






























FIBCOITP POLYWIA

BA t,AN(]I' SI{EET' AS A1- 31,03.2022
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(f) Intangible assets rurder developrnent
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(i) InvestDents
(ii) Trade receivables
(iii) l..oans
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(i) Deferred tax assets (net)
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(a) lnventories
(b) Firrancial Assets
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LIABILITIES
Non-current liabilities

(a) Financial Liabilities
(i) Bonowings
(ia) Lease liabilities
(ii) Trade payables

. 
(iii) Other linanciai liabilities(other rhan rhose specilied irr itern (b)

(b) Provisions
(c) Def'ered tax liabilities (Net)
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FIBCORP POLYWEAVE PRIVATE LIMITED

STATEMENT OFPROFIT AND LOSS FORT'HEPERIOD ENDED]I.03.2022
Particulars Note I n, ar i l 0-t 2022 As at 3l 03 202 I

I Revenue from operations

ll Other incorne

lli Total Incorne (l+ll)

e

n ished goods

-i n-'[ rade

ron expense

ms and tax(lll-lV)

VI)

nr continuing operation (Vtt-VIII)

ued operations

operations

ed operation (X-Xl)

(rx+xil)\

lassifled to profrt or loss
m that will not be reclassrfled 1o

ified to profit or loss

m that will be reclassified to

XVI Total Cornprehensrve lncome fbr the period (XIII+XlV) (
Comprising profit (loss) and other Comprehensive Income lor
the period )

XVII Earnings per equity share:(for continued Operation):

operations)
( 1 ) Basic

(2) Diluted
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See accompanying notes to the financial staten.rents

As per our Audil report ofeven date attached

lbr and on behalf of the Board

Ito55

for and on behalfof

AJAY PALIWAL & CO,
Chartered Aciountants.M
AJAY PALIWAL
Proprietor

M.No 403290

Udaipur
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F'BCORP POLYWEAVE PRIVATE LIMITED

CASI I l'l-OW S'l A I llN'lliN I FOR THE PERIOt) I:lNl)Lll) I l'\larch l02l

Year endedYear ended

3l March' 2022

(r.61)
(17 4.82)

(162.02\

(53. r 3)

(3.1l)
0.39

F t6trF.n, o t* rati n g Act iv iti es

Net Profit belore tax

Adjustments tbr:

Depreciation
lnteresl and Financial Charges

lntelesl Received

Other income

Protlt)/Loss on sale of property, plant and equipment

Profit before working capital changes

Adjusrnrcnt 1bl Chzrrlgcs in Working Capital:

Decrease/(lncrease) in Trade [teceivables

lrrcrease/(decrease ) in other current liabilities arrd provisiorl

lncrease /Decrease in Loan

lncrease/(Decrease) in'frade Payables

lncrease in other assets

lncrease in tax assets

Decrease/( lnorease) in Stock

Cash Generatetl from OPerations

lnconrc Ta,rcs [{e1und / (Paid)

lnct Casn lnflow /(Out t'low) from Operation (A)

ash [ilow from lnvesting Activitics:

Sale offixed assets $

Purchase of I txed assets

lnterest received

Net Cash lnflon'/(Outflow) from investing Activities (B)

Cash flow from Financing Activities

Net proceeds F-rom / (Repayment of) Long Terrn Borrowings

Proceeds Frorl shares issue

Nct increasc / (Dccrease) in Shr.rrt term borrorvings

Othcr incorttc

lntcrest l)aid

Net Cash lnflow /(Out Flow) from l'-inancing Activities (C)

Net lncreasc/Dccrcasc in cash & Cash cquivalcnts (A+B+C)

CASH AND CASH EQI.]IVALENTS

As at thc bcginning of the year (Refer Notc 9)

cash & Cash equivalents

As at the encl of the year (Refer Note 9)

ash & Cash equivalcnts

Cash crcdit
\ct lncrease/Decrease in cash & ('ash equivalcnts

As per As per our Audit Report Attached

Notes:-
l.'llrc above Cash l-lorv Statement has been prcpared

Accounting standarcl-7 "Cash Iloiv statemetrl"

lbr and on behallol'
AJAY PALIWAI, & CO.,

Chaltei'ed Accountants

I

under the "indirect Methtlcl" as set out in the lndian

behall ol the Board

Ali Moti

Proprietor

M.No 403290
Udaipur. May 27.2022

UDrN: )-.1- ttog ZqO AL CPeH QB ef

lbr ancl ort

deposit given



FIBCORP POLYWEAVE PRIVATE LIMITED
Notes to the Financial Statements

l.Company lnformation
ibcorp Polyweave Private t,irnired (F'PwPL) is a private lirritecj Corrpany dourrcrlcd in lndia and is incorporated under the provisions of

nies Act,20l3 FPWPL is engaged in the manLrl-acture of PP woven Bags and sacks,with annual production capacity of 2400 MT
capacities are situated at Udaipur (Ra.iasthan) l'he PP Woven Bags and sacks tind applications in the packing of-cement, rninerals,

etc

Significant Accounting Policies
Staternent of Compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under Section 133 olthe Cornpanies
Act, 2013 The financial statetrents have also been prepared in accordance with the relevant presentation reqLrirements ofthe Cornpanres Act,20l3

Basis ofPreparation
The financial statements are prepared in accordance with the historical cost convention. except for certain items that are measured at fair values.

in the accounting policies

Fair Value is the price that would be received to sell an asset or paid to transfbr a liability in an orderly transaction between market particrpants at

menf date, regardless ofwhether that price is directly observable or estimated using another valuation technique In estimating the lair vatue

I asset or a Iiability, the Company takes lnto account tlro characteristics ol- the asset or liability if market participants would take those characterist

into account when pricing the asset or liability at the rneasurement dale Fair valLre fbr mcasurement and / or disclosure purposes in these

statements is deterlnined on such a basis, except fbr share-based payrnent transactions that are within the scope oflnd AS 102 - Share-based payment,

leasing transactions that are within the scope of Ind AS I | 6 - Leases. arrd rreasLlremcnts that have some sirrilarities to lair value but are not lair value,

such as net realisable value in Ind AS 2 - Inventories or value in use in lnd AS 36 - hnpairment ofAssets
The preparation of financial statements in confonnity with 

'tnd 
AS requires managelrent to rrake judgements, estimates and assumptions that affect the

application ofthe accounting policies and the repofted arnounts ofasset, undliubiliti.r, the drsclosure ofcontingent assets and liabilities at the date

the llnancial statelnents, and the reported anrounts ofrevenLres and expenses drLring the year Actual resLrlts could drffer frorl those estitnates

imates and underlylng assurlptions are reviewed on an ongoilrg basis Revisions to accounting estimates are recognised in the period in which

imate is revised ifthe revision afl'ects only that period. lhey are recognised in thc period o1'the revision and future periods ifthe revision affects

nt and future periods

Operating Cycle
All assets and liabilities have been classifled as current or non-current as per the Company's normal operating cycle and other criteria set out in t

Ill to the Cotrpanies Act,20l3 and Ind AS I - Presentation ofFinancial Statements based on the nature ofproducts and the tirne between t

itron ofassets for processing and their realisation in cash and cash equivalents
Plant and Equipment - Tangible Assets

plant and equipment are stated at cost ofacquisition or construction less accumulated depreciation and impairment, ifany

isrnclusiveofinwardlreight,dutiesandtaxesandincidentalexpensesrelatedtoacquisition lnrespectofrnajorprojectsinvolvingconstruct

pre-operational expenses form pad ofthe value ofassets capitalised Expenses capitalised also include applicable borrowing costs for quali

assets, ifany AII up gradation / enhancements are charged oflas revenue expenditLrre unless they bring sir:rilar significant additional benefits
An item ofproperty, plant and equiprnent is derecogni'sed Lrpon disposal or when no flture economic benetits are expected to arise from the continued
useolasset Anygainorlossarisingonthedisposalorretirementolanrternofproperty,plantandequipnrentisdeterrninedastheditferencebetween

the sales proceeds and the carrying amount ofthe asset and is recognised irr the Staterrent ofProfit and [,oss

DepreciationoftheseassetscotrlmeltceswhentheassetsarcreadytbrtherrintendedLlservhichisgenerallyoncomrrissioning ttemsof'property,plant

and equipment are depreciated in a manner that amortizes the cost (or otlter amount substttuted lor cost) ofthe assets after commissioning, less its

residualvalue,overtheirusefullivesasspecifiedinSchedulelloltheCornpaniesAct,20l3onastraightlinebasis Landisnotdepreciated

The estimated uselll lives of'property, plant and equlptnent olLhe Corrpany are as fbllows:

Buildings 30 Years 
d

Plant and Equiprnent
Furniture and l-ixtures
Vehicles

Equrpment
No wrife off rs made in respect of leasehold land -

Assets held under finance leases are depreciated over their expected usetirl lives on the same basis as owned assets or, where shorter, the term oft
lease

Property, plant and equipment's residual values and usef-ul lives are

15 Years
I 0 Years

l0 Years
5 Years

UDruPUR

estlrnatc

date and changes, if any, are treated as changes in



Intangible Assets

ntangible Assets that the cornpany controls and fi'om which it expects f'uture economic benefits are capitalised upon acquisition and rneasured initially:

L for assets acquired in a business combination or by way ola government grant, at fair value on the date ofacquisition/grant

b for separately acquired assets, at cost comprising the purchase price (including irnport duties and nonref'undable taxes) and directly attributable
to prepare the asset for its intended use

lnternally generated assets lor which the cost is clearly identillable are capiralised al. cost Research expenditure is recognised as an expense when it

Developrrent costs are capitalised only after the technical and commercial f'easibility of the asset for sale or use has been established

Thereafter, all drrectly attributable expenditure incurred to prepare the asset lor its intended use are recognised as the cost ofsuch assets lnternally

generated brands, websites and customer lists are not recognised as intangible assets
The useful life olan intangibJe asset is considered finrte where the rights to sucl'r assets are limited to a specified period of !irne by contract or law (e g

licenses, trademarks' franchise and servicing rights) or the likelihood oltechnrcal, technological obsolescence (e g, computer sottware,

) or cotrmercial obsolescetrce (e g ' lesser known brands are those to which adequate marketrng support may not be provided) If, there are

Iirrltations. the usefirl life is taken to be indetlnrte Intangible assets that have tlnite lives are amortized over their estimated useful lives by

straight line method unless it is practical to reliably deterrnine the patlern ofbeneflls arrsing lrorn the asset An intangibJe asset with an indeflnite usef-ul

lil'e is not alnortized

All intangible assets are tested lor impairnrent Alnortization expenses and ir:rpairnrent losses and reversal of impairment losses are taken to

ol'ProfitandLoss Thus'afterinitialrecognitton,anintangibleassetiscarriedatitscostlessaccumulatedamortizationand/orimpairrnen

The usetul lives of intangjble assets are reviewed annually to detennine rf a reEet ofsuch useful Jifb is required fbr assets with 6nite lives and to confirrn

that business circumstances continue to support att rndetrnrte uset-ul lit-e assessment fbr assets so classified Based on such review, the usefui life may

change or the uselttl lit'e assessment may change fiorn indetinite to Ilnitc The impact of sLrch changes is accounted for as a change in accountin

lmpairment of Assets
Impairment loss, ifany' is provided to the extent, the carrying an'rount o1'assets or cash generating units exceed their recoverable amount

Recoverable atnount is higher ofan asset's net selling price and its value in use valLre in use is the present value ofestimated luture cash
expected to arise tiom the continuing use ofan asset or caslr generating Lrnit and tiorn its disposal at the end ofits useful life
lmpairment losses recognised in prior years are revcrsed when [here is an indication that the irrpairrrent losses recognised no longer exist or ha

reased Such reversals are recognised as an increase in carrying alnounts ot'assets to the extent that it does not exceed the carrying amounts that
would have been determined (net ofamortization or depreciation) had no impainrent loss been recognised in previous years
I nventories
Inventories are stated at lower ofcost and net realtsable valLre l he cost is calculated on weighted average method Cost comprises expenditure

in the normal course ofbusiness in bringing such inventories to its present Iocation and condition and includes, where applicable, appropriate

based on normal level ofactivity Net realisable value is the estirnated seJling price less estirnatecl costs tbr completion and sale
obsoiete' slow moving and def'ective inventories are idsntifled fiorn tirne 1o time and, where necessary, a provision is made lor such inventories

Foreign Currency Transactions
The functional and presentation currency olthe Company is lndian Rupee

Transactions in foreign currency are accounted tbr at the oxchange rate prgvailrng on the transaotion date Gains/ losses arising on settlernent as also
ranslation ofmonetary items are recognised in the Statement ofprofit and Loss

Exchange diflerences arising on monetary items that, in substance, lbnn part ofthe Cornpany's net investment in a [oreign operation (having a
urrency other than Indian Rupee) are accu*ulated in Foreign currency Transiation Reserve

Financial instruments, Financial assets, Financial liabilities and Equity itrstruments
Financial assets alld financial lrabrlities are recognised r'r'hen the Corrpany becornes a party to the conlractual provisions ofthe relevaut instrurnent

are initiaJly tlreasured at t-air value Transactiof,costs that are directly attributable to the acquisition or issue of financial assets and financral Iabilit
than flnancial assets and financial liabilities treasured a1 thir valLre through prolit or loss) are added to or deducted from the fbir value on init

recognrtion dlfinancial assets or llnancial liabilities PLtrghase or sale ofllnancial assets that requrre delivery ofassets within a time tiarne established

or convention in the market place (regular way trades) are recognised on the trade date, r e. lhe date when the Company commits to

UDAIPUR

sell the asset



Financirl Assets

Recognition:
Financial assets include lnvestments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents Such assets are initjally recognised

saction price when the Cornpany beconres party to contracttLal obligations l-he transaction price includes transaction costs unless the asset is
'air valued through the Statement of Profit and Loss

fication:
Management deterrlines the classitication ofan asset at inilral recognition depending on the purpose for which the assets were acquired l'he subsequent

measurernent offinancial assets depends on such classification
Financial assets are classified as those measured at:
(a) amortised cost, where the financial assets are held solelt tbr collection ol'cash flows arising fiom payments olprincipal and/or interest

(b) fair valtre through other comprehensive income (FVToCI), where the financial assets are held not only for collection of cash lows arising
ofprincipalandinterestbutalsotiornthesaleolsuchassets Suchassetsaresubsequentlymeasuredatf'airvalue,withunrealisedgains

arising from changes in the f'air value being recognised in other comprehensive income
(c) fair value through profit or loss (FV'I-PL), where the assets are managed in accordance with an approved investment strategy that triggers purc
and sale decisions based on the fair value of strch assets Such assets are subseqLrently measured at tair value, with unrealised gains and losses arisiu
lrom changes in the farr value being recognised in the Staternent olProfit and Loss in the period in which they arise
Trade recervables, Advances, Security Deposits, Cash and cash eqLrivalents etc are classified lbr measurement at amortised cost while investments
f'all under any ofthe aforesaid classes However, in respect ofparticular investments in eqLriry instruments that would otherwise be measLrred at t'air val
through profit or loss, an irrevocable election at initial recognitron rray be rnade to present subsequent changes in lair value through other
rncome

Impairment:
Company assesses at each reporting date whether a llnancial asset (or a group of financial assets) such as inveshnents, trade receivables, ad

security deposits held at arnortised cost and finanoial assets that are rreasured at fair value through other comprehensive income are tested

impairment based on evidence or infbrmation that rs available wi[hout undue cost or eflbrt Expected credit losses are assessed and loss a]

recognised ifthe credit quality ofthe financial asset has deteriorated significantly since initral recognrtron
Reclassification: When and only when the business rnodel is changed, the Cbrrpany shall reclassily all aff'ected financial assdts prospectively from

reclassification date as subseqtlently rxeasured at amortised cost, iair value through other comprehensive income, fhir value through profit or loss
ing the previously recognised gains, losses or interest and jn terrrs ofthe reclassification principles laid down in the tnd AS relating to

Instruments

De-recognition: Financial assets are derecognised when the right to receive cash flows tiorn the assets has expired. or has been translbrred, and

Corrpany has transferred substantiaily all ofthe risks and rewards ofownership Concomitantly, ifthe asset is one that is measured at:
(a) amortised cost, the gain or loss is recognised in the statement of profit and Loss.

(b) fair value through other comprehensive income, the currulative t'air value adjLrstrner'rts previously taken to resewes are reclassified to the Statement

Protlt and Loss unless the asset represents an equity investrnent in which case lhe cLrmulative lair value adjustments prevrously taken to reserves

reclassifi ed within equity

Income Recognition:
lnterest income is recognised in the Statelnent olProlit and Loss using the eft'ective interest method Divjdend income is recognised in the Statement

and Loss when the right to receive drvidend is establishe<j

Financial Liabilities

ings' trade payables and other financial liabrlities are initially recognised at the valLre of the respective contractual obligations They

subsequently measured at amortised cos! Any discount or premiLLm on rcdemption / settletnent is recognised in the Statement of profit and Loss

finance cost over the lit'e ofthe liability using the eflective interest lnethod and ad.justed to the liability figure disclosed in the Balance Sheet
Financial liabilities are derecognised when the liability is extinglrished, that is, when the contractual obligation is discharged, cancelled and on expiry

Financial Instruments
Financral assets and liabilitjes are ofl-set and the net amount is included in the Balance Sheet where there is a legally enforceable right to ofliet t

ised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneousJy
Equity Instruments
Equity instrurrents are recognised at the value ofthe proceeds, net 01'dircct costs ofthe capital issue

Revenue
Revenue is measured at the lair value ofthe corsideration received or receivable for goods sLrpplied and services rendered, net ofreturns and discounts
to customers The conrpany collects Goods and Service l'ax (cST) on behalf of the governmert and, therefore, these are not economic benefits ilowing
to the company Hence, they are excluded from reverrue

Revenue frorr the sale olgoods is recognised when sign'ificant risks and rewards ofownership/control have been transferred to the customer, which
r-nainly upon delivery, the anlount ol'revenue can be tneasured reliably anrj recovery of the consideration rs pJgbable Revenue from services

in the periods in which tlte services are rendcred



Government Grant
The Company may receive goverllment gralrts that require compliance with certain conditions related to the Company's operating actrvities or
provlded to the Colnpany by way offinancial assisl.ance on the basis ofcertain qualilying crirerra
Government grants are recognised when there is reasonable assurance that the grant will be receivecl, and the Company will cornply with the condl
attached to the grant Accordtngly, government grants:

(a) related to or used lor assets are included in the Balance Sheet as defbrred incorne and recognised as inconre over the useful lile ofthe assets

) related to incurring specific expenditures are tal{en to the Staternen! of Profit and Loss on the same basis and in the sarne periods as the expendi

) by way offinancial assistance on the basis olcertain qLralifying criteria are recognised as they become receivable

the unlikely event thal a Brant previously recognised is Lrltinrately not received. it is treated as a change in estimate and the amorrnt cumulati

recognised is expensed in the Staterrent olprofit and Loss

Employee Benefits
i) Short-term Ernployee benelits Liabiljties lor wages and salaries including nonrnonetary benefits that are expected to be settled wholly within t

after the end ofthe period in which the employees render the related service are classilled as short term employee benefits and are recognized

an expense in the Statement ofProfit and Loss as the related service is provided A liability is recognised for the amount expected to be paid rf
Company has a present legal or constructive obligation to pay this arrount as a result of past service provided by the employee and the obligation can be

estimated reliably

iii) Post-Ernployment Benefits Defined Contribution plans

Payments made to a defined contribution plan such as Provident Fund maintained with l{egional provident Fund office are charged as an expense in t

Statement ofProfit and Loss as they fall due

Dellned Benefit Plans

t Fund

The contributions to the Provident Fund of ernployees are made to a Covernmenf administered Provident Fund and there are nJ funh., obligations
t

making such contribution
iv) Other Long Term Employee Benefits
The I iabi I Ities fbr earned Ieave and sick leave are not ex pectcd 10 be seltled whoJ Iy r.vith i n I 2 rronths al'ter the end ol the period i n wh ich the employees
rendertherelatedservice TheyaretherefbretneasuredasthepresentvalueofexpectedlirtLrrepaymentstobemadeinrespectofservicesprovided

the errployees upto the end ofthe reporring period using the projected Lrnit credit rnerhod
Re-measurements are recognised in profit or loss in the period in which they arise Actuarial gains and losses in respect ofsuch benefits are charged

t o1'Profit and Loss in the period in whrch they arise

Taxes on Income
Taxes on income conrprises ofcurrent taxes and deferred taxes Current tax in the Statement ofprofit and Loss is provided as the amount oftax
in respect oftaxable income for the period using tax rates and tax laws enacted dLrring the peood, together wrth any ad.iustrnent to rax payable in respect

ofprevious years

Deferred tax is recognised on temporary differences between the carrying arlounts ofassets and liabilitres and the amounts used tbr taxation purposes

base), at the tax rates and tax laws enacted or substantively enacted by the end oltlre reporting period
Deferred tax assets are recognised for the l'uture tax conseqLlcnces to the extent it is probable tha! t'uture taxable profits will be avaiiable against wh
he dedLrctible temporary dif'ferences can be utilise<j

lncome tax, in so far as rt relates to items disclosed under other cornprehensive income or equrty, are disclosed separately under other comprehensi

or equity, as applicable

tax assets and liabilities are offset when there is legally enfbrceable right to offset current tax assets and liabjljties and when the deferred tax

related to the salne taxation authority CrLrrenl tax assets and tax liabilities are 011'set where the entity has a legally enforceable right to oftiet

and intends either to settle on net basis, or to realize the asset and settle the liabilitv simultaneouslv
Claims

irns agarnst the Conrpany not acknowledged as debts are djsclosed after a carefirl evaluation ofthe facts and legal aspects ofthe matter involved

Provisions
Provisions are reeognised when, as a result ofipast ever'rt, [he Cornpany has a legal or constrll tive obligation, it is probabie that an outflow of

be required to settle the obligation; and the atrount can be reliably'estllnated J'he arnount so recognised is a best estimate ofthe consideration

required to settle the obligation at the repbrting date, tiking into account the risks and uncertalnties surrounding the obligation In an event when

time value oftroney is nraterial. the provision is carriecl at the present value of the cash flows esttmated to settle the obTigation



Financial and lVlanagcment ln formation Systems
The companl,,s Accounting system is designed to corrpll' r'vith lhe relevant provisions ofthe cotnpanies Ac1,2013, to provide financial intbrnratron

iate to the businesses and tacilitate lnternal Conrrol
Use of estimates and judgements
The preparation of financial stateinents in conlormity rvirh generally acceptetj trccourrting principles requires management to rnake estilnates

that af'fect the reported alnounts ofassets and liabilities and disclosure of contingent liabilities at the date ofthe financial statements and
ofoperations during the reporting period end Although these estirnates are based upon management,s best knowledge olcurrent events and

actrons, actual results could differ frorr these estitxates
The estimates and underlying assumptions are revjewed on an ongoing basis Revisions to accounting estimates are recognised in the period in wh:ch t

lmate is revised ifthe revision affects only that period, or in the period ofthe revision and future periods ifthe revision affects both current and fu

A- Judgemonts in applying accounting policies
Thejudgenrents, apaft from those involving estinations (see note below), that the company has made in the process olapplying its accounting policies

and that have a significant effect on the alnounts recognised rn these financial statements pertain to useful life ol intangible assets l.he company
required to determrne whether iLs intangible assets have indetlnite or flnite Iife which is a subJect rratter ofjudgernent certain trademarks have

idered of having an irrdefinite useful life taking rnto account that there are no lechnical, technological or commercial risks of.obsolescence

limitationsundercontractorlaw othertrademarkshavebeenamortizedovertheiruselul economiclife Relernotestothefinancial statements
B. Key sources ofestimation uncertainty

tbllowing are the key assutnptions concernitrg the firture. and other key sources ofestimation uncertainty at the end ofthe reporting period that

have a significant risk ofcausing a material ad.iustrnent to the carrying amounrs ofassets arrd lrabiliLies within the next financial yearl. Useful lives of property, plant and equipment and intangible assets:
As descrrbed ln the slgnltlcant accounting policies, the Company reviews the estimated uselul lives of property, plant and equiprrent and
assets at the end ofeach reporting period

2. Fair value measurements and valuation processes: t ,
some of the company's assets and liabilities are nreasured at f'air valr.re for financial repo(ing purposes In estimating the thir value ofan asset or
liability, the cornpany uses market-observable data to the extent it is available where Level I inputs are not available, the corrpany engages third
valuers, where reqLrired, Lo pertbrm the valuation [nloflnation aboul the valLralion techniqLres and inputs used in detennining the fair value of

liabilities and share based payments are disclosed in the notes to the financial statements

determination ofcompany's Iiability towards defined benefit oblrgation to employees is made through independent actuarial valuation inclrd
ion of amounts to be recognised in the statement of Profit and Loss and in other comprehensive income Such valuation depend

ions determined after taking illto accoulrt inflation, seniority, promotion and other relevant tactors such as supply and demand factors in t
market Information about such valuation is provided in notes to the financial statements

Claims, Provisions and Contingent Liabilities:
n the case ofJitigations where atl otttflow ofl'unds is belicvetl ro be probable and a rcliable estimate of rhe outcome ofthe dispute can be made based

managelnent's assesslnent o1-specitic circutnstances oleach dispute and relevant external advice, managernent provides for irs best estrmate of
liability Such accruals are by nature complex and can take nLnnber ofyears to resolve and can involve estimation uncertainty tnfbrmation about such
litigations is provided in notes to the financial statements

Actuarial Valuation:
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NOTES FORM ING PART OF T'H D TIINANCIAL STATEMEN'I'S AS A't' 3 I.03.2022
Rs ln l-acs

OT'IER NON- CURRENT FINANCIAL ASSETS As rt 31.03.2022 As at 31,03.2021 As rt 0l-04.2020

iecurity Deposits 136 936 625
136 9-36 6.25

DEFERRED TAX Assets (NET) As at 31.03.2022 As at31.03.2021 As at 01.0,1.2020

Particulars
Defered tax Iiabiliry/Assets -Opening
Depreciation-Provrsion
Defefied tax assets

MAT Credit
Net amount charged to Statemeot ofProflt and Loss

Deferred tax Assets(net)

2._27

008

121
814
227
008

t2l

008
r 071

2.35 235 128

OTHER NON-CURRENT ASSETS As at 31.03.2022 As at 31.03.2021 As at 01.04.2020

3apita] Advances
Jecur ity Deposit -DGl.-l'
Jther Assets

002

t4 37

080

r5 06

00r
13 07

l,l 39 15.86 3410

INVENTORIES As 
^t 

31.03.2022 As at 31.03.2021 As at 01.0;1.2020

At lower ofcost and net realisable valuc
Raw material
Work-io -progress
Finished Coods
Consumable Stores and Spares

T.

402 5t

84 15

936

309 34

86 07
442

t47 24

12 18

499
196.02 399d3 225.Ot

IRADE RECEIVABLtr As at 31.03.2022 As at 31.03.2021 As at 01.04.2020

(a) Trade Receivables considered qood- secured
(b) Trade Recervables considered good- unsecured

(c)Trade Recetvables which have srgnificant increase in Credit Rrsk
(d) Trade Receivables -Credit impaired

Less: Allowance tbr doubtful receivables

t9584 151 30 t5t 78

t95 84 15130 r5l 78

I 95.84 r51.30 I 51.78

Related parties -informfl tion

Particu Ias g lor lollo*ing periods fron due date of pay

Less than 6 6 months- I
l-2 years 2-3 years

More than Total

(i) Undisputed Trade receivables - considered good

(ir) Undisputed Trade receivables - which have
significant increase Ln credit risk

(iri) Undisputed Trade Receivables credit impaired
(iv) Disputed Trade Receivables considered good
(v) Disputed Trade Receivables - credit impaired
(vi) Disputed Trade Receivables- whrch have srgnificant
rncrease in credit risk

t92 98 032 0 t7 23 t95 84

Tota ,192.98 0.32 01 2.37 r95.84

Ior following periods lronr due date oI

i) Undisputed Trade receivables considered good
(ri) Undisputed Trade receivables which have
srgnificant increase in credit risk

r) Undisputed Trade Receivables - credit impaired

) Disputed Trade Receivables considered good

v) Disputed Trade Receivables - credit imparred
vi) Drsputed Trade Receivables- which havc significant

CASII ANDCASII EOUIVALENTS
(a) Balances with banks

On Cunent Account
(b) Cash on hand

As rt 31.03.2022 As at 31.03.2021 As at 01.04.202(

60 40

121
6 t9
409

507
699

6l.63 l0 28 12,06



) Loan Receivables considered good- secured
Loan Receivables coosidered good- unsecrLred

) Loan Receivables which have significant increase in credit nsk
Trade Receivables- credit inparred

Related parties

Loans or advances itr the nature ol'loans granted to promoters, directors, KMpS and the related l)artics
(a)Repaya ble on demand or (b) without specifying terms of period of repayment

fype of Borrower

Ailrount of loan
or advance in the

nature of
outsta nding

Percentage to
the total l-oans

& Advances in
the nature of

Promoters

KMP s

Lelated Parttes

fotal

other than capital advances i
GST receivable
Advance to creditors
-pre-paid expenses
-employees advances

MEIS Receivable

20 63
't6 71

048
142

3t 05

656

Authorised*:
72000 (Pr Yr 72000,& 52000)Eqrury Shareof Rs t00/-each

(pr yr 60430 & 5 I 365) Equity shares of Rs I 00/- each lir1ly pa id up

Reconciliation of number ofshares : As at 31.03.2022 As at 31.03.2021 As at 01.04.2020
Face value per share (Rs )
Number of Equity Shares outstanding at the begrnn ing of the reportrng
perrod
No of Equity Shares issued dwing the year

Less : Deduction dunng the year
Number of Equity Shares outstmding at the end of the
reporting perrod

r0(

60,430

l 0(

51,365
9.065

I 00

s1,365

66,430 60,430 5l,365

66,430 60,430 r J6s

Nme of the shareholders holding more than 5yo shares
in the company

As at 31.03.2022 As at31.03.2021 As at 01.04.2020

Name oI shareholder ( lass No. ofsharcs n
No. of
shares 'l No. ofshares ro

Sah Pollmers Limited
Fahma Moti
Murtaza Moti
Park Continental Pvt Ltd I
SAT lndustnes Ltd
Space age Polymers LLP

Equrty
Equrty
Equity
Equity
Equiry
Forriru

4500
28046

0

0

0

5t0t
611

42 22

0
0

(

450(
2804(
1 t19t
1202(

'7 45

46 41

r9 53

t9 89
6'72

(

450(
2804(

8949
987C

(

t
81(

54 6C

11 42

t9 2i
C,

Shares held by proLnoters at the end of the year
o/o Change during the year

Promoter name No ofshares 70 oltotal shares 2020-2t

Jah Pollmers Limtted 33884 0 IO
Fatima Moti 4500 61 -0 68 3

\4urtaza N4otr 28046 42 ?i -4 19 -8 l!
Iota 66430 l0( 16 r1 -9.5(



Shares held by promoten as at 0 I 04 2020
)romoter name No oI shares % of total shar cs

atima Moti 450r 876
\4urtaza Mott 1804r 54C
fota 32546 63 36

Shares held bv holdins Co As at 3 1.03.2022 As at 31.03.2021 As at 01.04.2020

Name ofholding Company Class \o ofshares % Holding No ofsharer % HoJding No ofshares Zo Holdrng

iah Polymers Lrmited qLr ty 0l 0

Promotor Name
As at 3 1 st Nlarch 2022 As at 3 I st March 202 I % Change during the year

No ofshares % ofholdinp No of % of holding 2021-22 2020-2t

iah Polymers Limited 3388r 0 0 0
Fatima Moti 45 6'11 4500 4 -0 6t
Murtaza Moti 2804( 2304( 464 4 -8 r9
Total 6643( r00 3254( 53.8( 16 l4 -9 50

TheCompanyhasonlyoneclassofsharesrefenedtoastheequityshareshavingf'acevalLreofRs 100/-each Eachholderofequityshareisentitledtoone
Yorepershare lheholdersofequitysharesareenhtledtodividends.rfany,proposedbyth€BoardofDrrectorsandapprovedbytheshareholdersatthe
Annual Ceneral Mehng

No bonus shares were allotted during the period of ii ve years irrnedrately preoedL.g Mar ch 3 I .2022
Compmy has not allottad any sharcs pursuant to contract without payment being received in cash

There are no call unpaid on equrty shares

shares have been reserued for issue on option
have

Note 14

OTHER EOT]ITY

I Share Premrum

TheamountreceivedinexcessoffacevalueoftheequitysharesisrecognisedinSecuritiesPremiumReserve Thereserveisutilisedinaccordancewrththe
provisions of the Act
2 Retained Emings:
This Resewe represents the cumulative profits oftlte Company and effects ofre-measurenrent ofdellned ben€fit obligatrons This Reserve can bs utilized in
accordance with the provisions ofthe Companies Act,2013

Note 15

)artioular s As at 31.03.2022 As at 31.03-2021 As at 01.04.2020
t.

l.SEURITIES PREMIUM
Opeoing Balance
Add: Addition durrng the year

2. RETAINED DARNINGS
As per the last year accounts
Add: Surplus for the year

281 6t
01 1n

,

146 65
t4n06

t46 65

380,91

(59 04)

287.61

(65 r4)

146.65

83 ?O (59-0.1) (64
TOTAL 464.6 228.57 l -51

BORROWINGS -NON CURRENT : As rt 31.03.2022 As at 31.03.2021 As at 01.04.2020

SECURED:
(a) Term Loans
From banks:
(l) FCTL (EPC) from Indusind Bank
(ll)ELCGS scherne loan from lndusind Bank

UNSECURED:
Fahma Motr

HDFC auto loan

Italica Fumiture Prrvate Lrmrted

SAT lndustries L1d

Curent Non-Cu[9nt Curent Non-Cu(ent Cu[ent Non-Cur

to 44
11 24 t4 04

)4 26
843

t0 69
)a )R

l4 90 24 0'l

2 t.68 104 22.68 35.97

0 5l

252

1,1.90 24,0'l

046

25 00

38.95 25.46
21.68 14.04 22.64 74.93 t4.90 49.53

'I) Borowings from Indusind Bank is secured against first charge over all present and future, curent assets and movabte fixed assets ofthe Compmy
lituated at G- I 202-203,IID center RIICO, kaladwas , Udaipur-3 I 3003 The loan is repayable in 36 equal monthly instalm€nts of Euro I 380 04 each
:omencing fromDecember27th,2019 mdthelast instalmentisrcpayable onDecembet22,2022 Rateofrnterestason3lOj2022is g25% per
rmu It is alsd secued by persooal guarantee of d irectors M r M urtaza Al r Moti and M rs Fatrma Mot i Euto 12420 45 payable @ exchange rate of Rs
14 062 as on March 3 1,2022 (Pr yr Euro 28980 93 @ exchange ratetf Rs 86 099)

lJ) Bonowings from lndusind Bank rs securcd agatnst second€harsc over all present and I!ture, crlrrent assets and movabie fixed assets olthe Company
ntuatedatG-l 202-203,llDcenterRllCO.kaladwas,Udaipur-31300i Theloanisrepayable rnJ,s rronthlyrnstalmentsatsperEMlscheduleemrrencrng
iomJuly3lst,202l andthelast rnstalmentrsrepayable onJune-i0.2024llateofrnterosrasonil 0i2022rs g25%o peranntrrr ltrsalsosecuredby
)ersonal guarantee ofdirectors Mr Nlunaza Alr Moti and Mrs Fattnla N4o(l

fhere rs no conbnuiltg default rn the payment of llltetest

/2[Ltvv.{7\

o\
o
l*

,
).

)

t 
-0D

f.t
{e*/'



Notc l6

BORROWINGS -CT]RRENT: As at3l.12.202l As at 31.03.2021 As at 01.04.2020

SECURED:
Short tem matrrity of long tem bonowings*
(l) FCTL (EPC) from lndusrnd Bank

(ll)ELCCS scheme loan from lndusind Bank

Repayable on demand
lrom banks :

(lll)- Pre- shipment credrt (EPC)

Cash Credit a/c wrth lndusind Bank

Export Packing Credit rc with Indusrnd Bank

to 44
11 24

ir75
r0544

14 26
843

463t
1050r

14 90

48 40
80 47

31 9 t5t 32 t2887

158.86 r74-00 143.'77

I) Borowings from lndusind Bank ts secured agarnst first charge over all present and tiLture, cuflent assets and movable fixed assets ofthe Company

,ituated at G-l 202-203.llD center RIICO, kaladwas , Udaipur3 1 3003 The loau is repayable in 36 equal monthly instahnents of Euro I 380 04 each

from December 27th,29l 9 md the last instalment is repayable on December 22, 2022 Rate of tnterest as on 3 I 03 2022 ts 8 25 yo per

annum ItisalsosecuredbypersonalguaranteeofdirectorsMrMrulazaAlrMotiandMrs FatimaMoti Eurol242045payable@exchangerateofRs

062 as on March 31,2O22 (Pr y Euro 28980 93 rate ofRs 86 099)

Bonowings from lndusind Bank is secured agarnst secord charge over all present and futLlre, cutrent assets and movable fixed assets of the Company

at G-l 202-203.11D center RIICO, kaladwas , Udaipur-313003 The loan is repayable in 35 monthly iostalments as per EMI schedule comenarng

July3lst,202l andthelast instalmentisrepayable onJirne30,2024Rateof,rnterestason3l032O22is925o/o peramunl lttsalsosecuredby

guilantee of directors Mr Murtaza Ali Moti and Mrs Fatima Motr

ll) Botrowings from Indusind BanJ< is secured against stock ofraw material, WIP & finrshed goods held for export by the Company situated at G-l 202-

center RllCO, kaladwas , Udaipur-l I 3003

Total outstanding dues ofmicro enterprtses and small enterprises

Total outstanding dues ofcreditors other than micro enterprises and small enterprises

for following periods from due date of

i) Undrsputed -Mrcro & small

ii) Undisputed Others
iir) Disputed dues - Micro & small

sch€dule as at 3 1 st March 202 I

Outstandrng for following periods from due date of

i) Undisputed -Mrcro & small

OTHER CURENT LIABlLITIES As rt 31.03.2022 As at 31.03.2021 As at 01.04,2020

statutory Liabilities
Advmce received from customers

Other Payable

868
r43

233
020
050

148
t2 56
lll

12.14 3.03 l5.l 5

Disputed dues - Micro & small



For the period
ended 3 1.03.2022

For the year
ended 31.03.2021

Sale ofsewices
l) Job work
II) Marketing research Services

For the period
ended 31.03.2022

For the year
ended 31.03.2021

Exchange Rate Fluctuattoll
lnterest lncome
Discount & Round ot'f
lnterest on Income Tax refund
Othe Misc lncome
Sundry Balances Writteo Off

OF MATERIAL CONSI.IMED For the period
ended 31.03.2022

For the year
ended 31.03.2021

Purchases + Expenses

: Closing Stock
2,'794 93

402 51

For the period
ended 31.03.2022

For the year
ended 31,03.2021

Less :Closing Stock:
Finished Goods
Work-in-progress

EMPLOYEE BENEFITS For the period
ended 31.03.2022

For the year
ended 31.03.2021

(i) Salaries, wages and bonus
'ir) Contnbution to provrdent and other funds
jiLi) Staff wellare expenses

98 33

195
26 44

54 15

260

128.72 16,63

FINANCE COSTS For the period
ended 31.03.2022

For the year
ended 31.03.2021

j) Interest on loan

ii) Interest on TCS /TDS
20 65 r7l5

005
20 10 t7 2l



For the period
ended 31.03-2022

For the year
ended 31.03.2021

Job work chages-Fabric
Consumables
Power & Fuel Expenses

Job work charges-Tape

Jobwork Charges for Bags

Rent of Plant & Machinery
Packing Material
Job work charges-Yanr
Job work charges-Bclt
Repairs & Maintenance- Plant & Machrnery
Bag Printing tsxpenses

Factory Expenses

Quality Control Expenses

Conveyance allowances
Other manrLfacturing expenses
Rent ofLand & Building
Legal & Professional Fees

Conveyance Expenses

lnsurance- Burglary, lie aod vehicle
Payment to Auditors
Repair & Ma:ntenance-Building & Others
Security Servrces

Printing & Stationery Expenses

TeJephone & lntemet
Software & License Fees

Postage & Courier Exp
Membership & Subscription
Other Adminrstrative Expenses
Prior period expenses

Late Fees And Penalty
Freight Charges

Clearing & Forwarding
Business promotion exp
Commission Expenses

Loadrng & Unloading Charges
Insurance- Transit, Frre and Marine
Other Sellrng & Dislrrbutron f^penses
Ceflrficahon Charges

Bank Chrges
Bank Commission on foreign remittances
Discount

t0540
32 38

22 82

35 t2
r83

I056
to 23

012
t38
249
1 '71

092
0 t9

220 99
30 35

349
446
039
025
t40
006
o44
082
005
t59
0lt
050

0 0l
169 t7
2t 25

12t
542
20t
080
056
00t
588
140

t9l 73

21 89
t5 54
14 82

t0 56

418
387
3 8r
211
186
055
045
0 tl

12860
26 05

I l8
r03
100
095
0 9r
049
047
045
042
0 t8
013
003
004

57 85

l6 09
760
251
205
054
0!0
o02
484
166

Note 26

As on 3 I 0l 2022 Ason3l 032021

Eaming per share has been comprrted as under
Profit for the year
Weighted average number of Ordinary shares outstanding for the purpose ofbasic eamrngs per

Effect ofpotentlal Equity shares on conversion ofor(standing share wailants

Werghted average number of

) Eamings per share on profit for

Note 27

Contingent liabilities and commrtments

There are no contingent liabrlities or Commitrnents lbr the company,as on j I st March 2022

Noae 28
l'rnancial lnstrLrments and Related Disclosures :

I Capital Mmagement
The Company's financial strategy aims to suppoft its strategic priorities and provrde adeqrLate capital to rts busrnesses for growth and creation ofsustainable

stakeholder value The Company funds lts operations through rntemal accruals, borowrngs etc l'he Company aims at maintarnrng a strong capital base

largely towards supporting the future groMh of its busrnesses as a going concem

2 Categories of tinancral lnstruments

a)

B

a)

Particulars N ote As at I I st Mar ch.2022 As at 3lst March 2021 As at 0l 04 2020
3arryrng Fair Value Carrying

Value
Fair Value Carrying Fair Value

Financial assets

Measured at amortrsed cost
r) Cash and cash-equivalent
ir) Other Bank balance

v) Trade receivables
r) Other financral assets

Total Financtal assets

Financ:al Lrabilrties
N4easured at amorlrsed cost
i) Cash Credit t'acrlrtres

ri)Term loans

rii) Trade payables

iv) Other financral liabrlrtres

Total f:nmcral liabrlihes

9

I
4

l6
l5
l'l

61 6i

r95 84

824

6t 63

r95 84

824

t028

r5130
lt57

t0 28

l5l 30
|57

12 06

t5178
732

12 06

r5l 78

732
265 72 265 72 1't3 14 I 4 7

t37 t9
35 12

234 53
97 6t

\ 22689

\
lt

128 87
64 43

239 66

t28 87

64 43

239 66

401 43 ,4, 415 A 432 9s 432 95

r.\ -4!.14



3: FINANCIAL RISK MANACEMENT
The activities ofthe compoy exposes it to a number offrnancral rrsls nanrely market rjsk, credit rsk and liqurdity risk rhe company seeks to minjmize the

- 
potentialimpactofunpredictabilityoftheftnancialmarketsonitsfinancialperlonnanceThecornpanydoesreguJarlymonitor,analyzeandmanagethe

risks faced by the Company and to set and monitor approprjate nsk lirnrts and controls for mitigation of the rrsks
A. MANACEMEN'I'OF MARKET RISK:

- 
Market risk is the rrsk that the falr value or tlture cash flows ofa financral instrunrent will fluctuale because ot changes in market prices Market risk
comprlsesofthreetypesoIrisks interes(ratetisk,pricertskandcunencyratensk Financlalinstrumentsafl'ectedbymarketrrskincludesbonowrngsand

lnvestments The company has rntelnational trade operations and is exposed to a variety ofmarket risks, includrng curency and interest rate risks(i) Management ol,interest rate risk:

lnterestrateriskrstheriskthatthefairvalueorfuturecashflowsofafrnarcialrnstrumentwillfluctuatebecauseofchangesinmarketinterestrates 
The

Conrpany does not have any exposure to interest rate nsks since rts bonowrngs and investments are all in fixed rate instruments
(ii) Management of price risk:
The company has no surplus for rnvestment in debt mutual funds, deposits etc The compmy does make deposit with the banl<s to provide security/milgiD
agalnst guarantee gllen by the banks Deposit rs made in frxed rate instrtrment ln v:ew of thrs it is not susceptible to market price risk, arising from changes
rn rnterest rates or market yields which may impact the return and value of tlte r nvestments
(iii) Managenent ofcurrency risk:

Currencyriskistheriskthatthef'airvalueorf'uturecashtlowsofafrilancralrnstrunrentwrllfluctuaLebecaLlseofchangesinfbrergnexchangerates 
The

company has foreign cunency trade receivables and rs therefore exposed to loreign exchange nsk rhe company mrtrgates tlre l.orergn exchange risk by
settjng appropriate exposure limits, periodic tnonitoring ofthe exposures etc The exchange rates have been volatile in the recent years ed may aontinue to
be volatile in the future Hence the operating results and flnancials of the company may be impacted due to volatilrty of the rupee against foreign cunenciesExPosue to curency nsk(The Company has exposure only in USD/EU Ro/GBp converted to funchonal curency i.e lN R)
The curency profile offinancial assets and financial liabilities are as below

A reasonably possibte 5% strengtheni 3l would have afl.ected the measurement of
frnancial instruments denomlnated u USD/EURO/Gtsp and at-ected prollt or loss by the amounts shown
vriables, in partrcular lnterest rates, remain constant and rgnores any rrnpact oflorecast sales and purchases

MANAGEMENT OF CRED]T RISK

below This analysis assumes that all other

Credrtriskreferstotheriskofdel'aultonitsobligationsbyacounterpartytothecompanyresurltingrnafrnanciallosstothecompany 
TheCompmyrs

exposed to credit risk from rts operating activities (trade receivables) and lbreign exchange transactions and frnancral instruments
credit rrsk from trade receivables is managed thrort res, procedures md conh-ols relating to castomer credrt risk milagement byestablishrng credit ltmrts, credit approvals and mon;;";;;;;;r;;;"",#;::":*rres are reg fl:iili::H:'"i.":i;:l:T;:1x11fJ,.",.,*T:,:*:T"::Ti,::il- "

The company's histo r trng the level ofdefault indrcate that credrt risk is low and generally unifom across markets;consequently' trade re a to b oi inanctal assets. All overdue customer balances are evaluated taking into account theage ofthe dues' speci c the the counterparty etc Loss allowances and rmparmen( rs recognised, where consideredappropriate by responsible managernent

C MANAGEMENT OF LIQUIDITY RISK

rot be able [o meet rts present and futLrre iash oblr eptable losses. The
optrmum levels ofhqurdrty to meet its oblrgatrons its liquidity position and
naintains adf,lLLate sources offrnancrng inclrLding c and intemational banks

202 I Rs

itity of Rs.

lacs ) and

satRs ll
2021 Rs 14 93 lacs) ln such crrcumstances, lrqLildity I isk or thr risk rhat the
does not exist

Frnucial assgts xposure As at 3 I 03 2022 AsatSl 032021 As at 0l 04 2020

Trade receivables USD
EURO
GBP

FC Rs FC Rs FC RS
22515 97 92 I 2.51s 97 189 9889 97 t4 85

8't.935 44 75 1t 8200.1a 68 2',7

4021 84 13 04
121515 s7 92 t8 905 '71 dO 42114 1 96

As at3l 03 2022 As at 3 I 03 2021 As at 0l 04 2020

Advance received tiom customers

As at Strengtheni

nq

Weakening

Profit/(Loss) 0t 04 2020

31 0l 2021

31 03 2022

t,108 I 8 t,308 t8

4,51I 32 4,5| 32

5,628 80 5,628 80

FqW.



D Fair va[Le measurement

Fair yalue hierarchv
Fair value of the financral instruments is classified in various t'air value hrer ar chies based on the tbllowi ng three levels

' Level I Quoted prices (unadtusted) rn achve rnarket fbr identical asscts or liabilities

Level 2 Inputs other than quoted price rncluded wrthrn level I that are observable ibr the asset or lrabrlity, either drrectly (i e as prices) or rndirectly (i e

derived tiom prices)

The fair value of tinancial instruments that ar € not traded in an actlve mar kct is determined rrsrng market appr oach and valuahon techn iques which maximize

the use of observable market data and rely as lrttJe as possible on entlty-specrfic estimates lf signilicant rnputs requrred to larr value an instrument are

observable, the rnstrument is included in Level 2

Level 3: Inputs for the assets or liabilihes that are not based on observable market data (unobservable inputs)

lf one or more of the signiflcant inputs is not based on observable market data, the fair value is detemined using generally accepted pricing models based on

a discounted cash tlow analysis, with the rnost significant inputs being the discount rate that reflects the credit rrsk of counterparty

The fair value of trade receivables, trade payables and other Current financral assets and liabrlrtres is considered to be equal to the carryrng amounts of these

itemsdue to theu shorl-tem nature Wher€ such items are Non-clLrrent rn uature, the same has been classitled as Level 3 and fair value detemined using ,

dlscountedcashflowbasis Similarly,tLnquotedequifylnstrumentswhelemostrecentinfomationtorreasurefairvalueisinsulTicieot,orifthereisawide

range ofpossible fair value measurements, cost has been consideled as the best estirnate offair value

There has been no change in the valuation methodology for Level 3 rnpurts during the year The Company has not classrlied any material llnancial rnstruments

under Level 3 of the fair valLre hierarchy There were no transfers between Level I and Level 2 during the year

The fbllowing table presents the fair value hierarchy ofassets and liabilities measured at fair valLre on a recuLring basrs:

Note 29
Disclosures in respect ofrelared parties pursuant to Ind AS 24

(i) Holdinq Companv
0l ) Sah PoJymers Limited (w e f. 05lol/2022)

DrLring the year folJowing transactions were caried oLrt with the related panres in the ordinary course ofbusiness at am's length price

ln case ofother paties closing balance is NIL
No anount in respect ofthe related pafties hale been written off/back are provided for during the year

Related party relationship has been identrtied b1 the ManagemenLand relied upon by the audilors

)

r)

Particulars

Financial assets

lMeasLLred at amortised cost

i) Cash and cash equivalent
ii) Other Bmk balance

Y) Trade receivables
vr) Other financral assets

Total Financial assets

Financia[ Liabilines
Measured at amortrsed cost
i) Cash Credit facilrties
ii)Tem loans

iii) Trade payables

iv) Other financial Iiabi)ities

iarr value
rrerarchy

As at i I st,l\y'ar ch,2022 As at 3lst Mrch,202l As at 01 04 2020

Fair Value Fair Value

2

2

L2
2

L2
L2
L2
L2

6t63

195 84
ert

1028

l5t 30
il57

t2 06

t5t 78
'1 32

265 1 11 16

13'7 19

35'tt
234 53

t5t 32

97 6t
226 89

,

128 87

64 43

239 66

40't 4 415 32 432 95

\ame oI related pflrty Naturc oI relation For the period
cnded 0n

3t10312022

For the
year ended

on

\ature of
lransaction

iah Polymers Lirrrted Holding Company

55 15 Job work
264 Lease rent

398 28 Sa es

t7 99 Purchase

216 iales of P&M
Vurtua Alr Moti Ma0agement 682 300 lalary
Fatima Motr Key Management 825 900 3alary

Fatima Moti Key Management

Personnel

0 5t Repayment of
unsecured loan

Fatima Motr Key Management 005 lnterest on

Murtaza Alr Motr Key Management
Personnel

1 092 Sonveyance
reiDbursement

Closinq balances

As at3l/03/202 As at 31/03/2021

Sah Polvmers Limited - 22 20 Ctedil 75 22 Crcdil

't1



Note 30

EMPLOYEE BENEFITS
A) DEFINED CONl'RIBUTION PLAN
Provident Fund:

- The conhibutions to the Provident Fund of enployees aro made to a Covsrnrneut administered Provident Furd ard there ae no furthel obligations

beyond making such coDtribution

b) DEFINED AENDFIT PLAN
Provident Fund:
The Compmy rnakes Providcnt Fund contribution to the Govenunent adninistered Provident furd The Cornpany has no parl to play in this tespeat

c) Amounts Recognised as Expense:
i) Defined Contribution Plan
Employer's ContflbLrtion to Provrdent Fund includrng contribLrtiorr to Famrlt, Pensron l-und anrounting to Rs 2 59 Lacs (previous year Rs I 73 Lacs ) has

been rncluded under Contnbution to Provrdent and Other Funds

Note 3l

Period ended
March 31,2022

Year ended
March 31,2021

Tax expenses recoqDised in the Statenrent of Prolit and Loss

CurrentTar:
Cu[ent tax on prot'its for the year

Defened tax (Net)

Total income tax exDenses

01

I 071

Reconciliation of tax expenses and the accounting profrt
The reconciliation between estimated income tax at statutory rncome tax rate rnto lncome tax expenses reported in Statement ofProfrt and Loss ts gtven

below

Period ended Year ended

Profit before income tax
lndian statutory income tax rate

Expected income tax expenses

Tax effect oI adjustment to reconcile expected income tar Expenses to reported Income tax

Expenses 
i

Tax impact of rncome not subject to lax
Tax effects ofamounts which are not deduchble for taxable inconre
Tax impact due to 43 B of the lncome tax Aet, I 96 I

MAT credrt adjustments
Others

t4274
21 82%

39 71

(3e11.

504
2600%

lt

3l

a

(

(39 7

lffective rate of tax (9/n)

Year ended
M,..h 3l-2O21

Year ended

Provisions
Jthers
Iotal defefied tax Assets

221

221

Net Defened tax (Liabilities)/Assets

The company oflsets tax assets and liabilities ifand only ifit has a Jegally cnforceable right to set offcLrrrent tax assets

and cunent tax liabilities md the deferred tax assets and defefted tax lrabilrties relate to income taxes levled by the same tax authority

S:gnificant maoagementJudgment is required in deterrnining provision for rncome tax, deferred income tax assets and

liabilities and recoverability ofdefened inconre tax assets The recoverabilrty ol detened rncome tax sssets ts based on

estimates of taxable incomc in which the relevant entity operates and the period over whrch del'erred rncome tax assets

wrll be recovered

Note f,2
There are no Mrc: o, Small and Med:unr Enterprises, to whom the Company owes dues (pnncipal and/or $terest), whrch are outstanding fbr more than 45

days as at the balance sheet date Durng the year, tlrere have been no payments made to Mrcro, Snall and Medrunr Enterprrses beyond 45 days There were

no amouts on account ofinterest due that were payable for the per iod where the pnncrpal has been pard but interest under the MSMED Act, 2006 not paid

Further,therewerenoamountstowardsinterestaccrlredthatwererenrarnrrgunpardattheendofaccoLLntrngyear Accordingly,therewerenoamotrntsdue

tofurthertnterestdueandpayabletnthesucceedtngyears TheaboveinlbrrratronregardrngMrcro,SmallandMedrunEnterpriseshas beendeteminedto

the extent such parties have been identifled on the basis ofrnfbrrnation available with the Cornpany

Information relating to the Micro, Small and Mediunr Enterprises As at

31 03 2022

Asat3l 032021

(a) The principal amount and the interest due thereon remaining unpaid to any supplier at the end ofeach accountrng year,

(r) Principal amount (ir) [nterest

I

,b) The uount of rnterest paid by the buyer rn tems of sectron 16 of the Mrcro. Srnall and Medium Enterpriser

DevelopmefltAct, 2006 (21 of 2006), along with the amount of the payment made to the supplier beyond the appointed dal

(c) The mount of interest due and payable lor the perrod of delay in rraking payment (which has been paid but beyond the

appointed day durrng the year) but without adding the inte'rest specrfied Llnder the Mrcro. Small and N4edium Enterprlses

Development Act,2006;

ld) The amount ofinterest accrued and remaining unpaid at the end ofeach accounting ycar. and

unt offurthe ayable even rn the succeeding year t

ue actually for the purpose of disallowance r

fthe Micro, s Developm€nt Act.2006

.l<l
ii * It, l

\q\

r
UDAPUR

Lx /^4

li
f,
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Note 33

SEGMEN'I INFORMATION

The Company operates in one primary bustness segntent viz

GEOCRAPHICAL INFOI].MATION
Non Clurent Assets Within lndia

Outside lndia
Revenue from extemal customers - Within lndia

Outside lndra

Note 34

ManufactLrnng of PP Woven Bags & Sacks

The Company has elected not apply the lndian Accounting Standard (lnd AS)
low value

Note 35

Balancesofbanks,sundrydebtorsandtradepayables,currentliabilities etc. asoa3T.O3,2O22aresubjecttoconfimation

Note 36

In the opinion of the Management,there is no impairment of assets in accordance with the Ind AS -36 as on the Balance
Sheet date

Note 37

There are no amounts due to be credited to Investor Education and Protection Fund in accordance with Section 125 of the

Note 38
Balalcesofbanks,surdrydebtorsandtradepayables,cuuentliabilities etc asoD3l032022aesubjecttoconlirmationandreconciliation

Note 39
$

ln the opinion oftho l\4anagelnent,there is no irnpaiunent ofassets jrr accordance with the lnd AS -36 as on the Balance Sheet date

Note 40

There ae no significant subsequent events that would require ad.iushnents or disclosures in the finarcial statements s otr the balance sheet date
Note 41

The fi nacial staternen ts were authorised for i ssue by the Boar d ol Dir ect ors on 27 105 12022

Note 42
All anounts disclosed in the financial staternents and notes have beerr rourdcd offto the learest lakhs and decirna] thereof as pq the requirctnents of
Schedule III to the Cornpanics Aot,20l3, unless othevise stated

Note 43
Previous yea's figures have been recJassilied/regrouped wherever oecessary to confoiln with the cuIeDt Financial Statements

Note 44
No proceeding has been iDitiated 01 pending against the Company lor holding any benarri property under the Benarni Trarsactions ( Prohibition)

Act,1988 and rules rnado ther€undet

Note 45
The Cornpary has bonowings fiom banks on the basis ofsecudty ofcunent assots and the quaflerly returns or

statements ofcunent assets filed by the Company with banks or financial institutions ale in agreernent with the books ol
Note 46
TheCompanyisnotadeclared willfuldefaulterby anybankorfinancialinstitutionorothellender
Note 47
The Cornpany has no hansaction with companies shuck offunder section 248 ofthe Cotnpanies Act 2013

Note 48
Thereisnochargesorsatisfactionyettoberegisteredwith ROCbeyond thestatutorypetiod

Note 49
The Cotnpany has ro subsidiary , therefore ,compliance with tlre n urnber of layer s pr escr ibed uuder clause ( 8 7) of section 2 of the
CornpaniesAct,20l3 readwiththeCornpanies(Reshiction onnumberofLayers)Rules,20lT,isnotapplicable
Note 50
Ratios

Particulars

(c) Retum otr Equiry Ratio

(d) tnventory tumover ratio
(e) Trade Receivables tumover ratio

(t) Ttade payables turnover ratio

(g) Net capital turnover ratio

(h) Net profit ratio

(i) Roturn on Capital errployed

March 31,2022 March 31,2021

143 44 124 31

t,787 t8 5670t
t,621 I0 l,ll969

'1 
1 6- Leases to account For those leases where underlying assets is of

O Retunr on invesbnent I r tz I o
r Explanation for any change in ratio by mor e than 25% as oornpa e1l to p 

"r,ou, 
y"a,

Rao

2t5 00 Increase in tumovcr

687 42 lDcrease in turnoYel

006 009 lncr ease in debtors

007 0t Decrease in liabilty & increase in Tumoyer

000 000 lnclease in hilnover

4 t9 016 lncrease in turover
o26 00 Increasc in turnover & rlargin

117 005 Iucrease in turnover & marAirl



Note 51
No Scheme ofAnangement has been approved by the Competent Authoriry in teilns ofsections 2:i0 to 2:i7 ofthe Companies Act,20l3

- Note 52
Utilisation ofBorrowed funds and shrue prerniurn :

(a) The Cornpary has Dot advanced or loaned or invested fuuds (either bonowed funds or share prerniunt or any other soutce ot kind

ofiunds) to any other person(s) or errtity(ies), including foreign entities (iiltennediaries) with the understanding ( whether recotded in

writing or othetwise) the tlte lntennediary (i) directly or indirectly lend or invest in other persons or entities identified iI any rnmnel

whatsoever by or on behallofthe company(ultitnate Beneficiaries ) or (ii) provide any guarantee, security ot the like to or on beltalf

of the Ultimate Beneficiaries

(b) The Cornpany has trot received any fund frorr any other persorr(s) or ertity(ies), including foreign entities (intennediaries) with the understanding (

whether recorded in writing or othervise) that thc Colnpany shall (i) dircctly or indilectly lend or invest in other pelsons or eutities identified in any

mmler whatsoevil by or on behalfofthe funding party (ultirnatc Beneficiaies ) or (ii) provide any guarantee, seaurity or the like to or on behalfofthe
Ultirnate Beneficiuies

Note 53
Thei e is [o i msaction trot recor ded iu the books of account that has been sun eldered or di sclosed as i ncorne during the year in the tax assessments

und€!tlrelncomeTaxAct,lg6l Fuftherthereisropreviouslyunrecorded incomeandrelatedassetsrequirlngrecordinginthebooksofaccountduting

Note 54
The Company is not cover ed under ssction 1 35 of the Cornpanies Act, 20 1 3

Note 55
The Cornpany has not traded or invested jn Crypto curency or Viftual Cun-ency dur ing the finanxcial year

for md on bshalf of
AJAY PALIWAL & CO.
Chartered AccountantsP
AJAY PALIWAL

ff]ilH,,
Udaiou
uoN: d.l E o 3e 5o

for and on behalfofthe Board

A"Lf ?e As865
"&te :, q1 fllry,Qirtt

DIN No 07876195



Balance at the beginning of the current

reporting period
Changes in

Equity Share

aapital due to

prior period

Restated balance at

the beginning ofthe
current reporting
period

Changes in equ'ity

share oapital

during the current

year

Balance at the end

ofthe current

reporting period

6043000 60,43,000.00 600000 0( 66,43,000.00

TLIBCORP POLYWEAVE I'RIVATB I-IM ITED

Note : 13

Statement of Changes in equity

A. Equity Share Capital
(1) Current reporting period-31 103 12022

(2) Previous reporting period-31/03/2021

B Other

Balance as at 3110312020 r.46.65.000 00 (65.14.456 77 81.50.543.23
Profit for the year 6. I 0.788 79 6.r0.788 79

Other oomprehensive inconre 1.40.96.075 00 r.40.96.075.00
Restated balance at the beginning ofthe
reoortins neriod
1'otal Comprehensive income for the year

Dividends
Balance as at 31 103 12021 2.87.6 r.075 00 (59,03.667.98 2.28.57.407.02

I

fbr and on behalfof
AJAY PALIWAL & CO.,

Chartered Accountants

FRN : 012345C

Nr^
AJAY PALIWAL
Proprietor

M.No 403290
Lldainur

uorN:JQ.9 o 3{go ALF .PE

Ootrr- .Q+ flay,qol<.

lor and on behalfofthe Board

Director
DIN No: 0'78'76224

Fatima Moti

Director

DIN No: 07876195

il|lcE

Balance at the beginning olthe previous

reporting period
Changes in
Equity Share

Capital due to

prior period

Restated balance at

the beginning ofthe
prevrous reportrng

period

L--hanges in equity

;hare capital

Curing the previous

year

Balance at the end

ofthe previous

reporting period

5 I 36500 s r.36.500 00 906500.00 60.43.000.00

As on-01/04/2020
Balance as on 0l-04-2020 Changes in

Equity Share

Capital due to

prior period

Restated balance at

the beginning of the

pievious reporting
period b

Changes in equity

share capital

during the previous

year

Balance at the end

of the previous

reporting period

I 3650( 5 r.36,500 00 5 1.36.500.00

Particulars Capital

Reserve

Sccurities prernium Other

Reserves(specify

natlrre-Capital
(r rhci/k,\

Retained eamings Total

Balance as at 3l/0312021 287.61 (59.03.667 98 (59.03.380 37)
Profit for the vear 1.42.74.107 8t 1.42.74.107.81
Other comprehensive income 93.30.000 00 93.30.000.00
Restated balance at the beginning ofthe
renortins oeriod
Iotal Conprehensive income for the year

Balance as at 31/0312022 93,30,287 61 83,70,439.83 t.'7't ,00,727 .44



FIBCORP POLYWEAYE PRIVATE LIMITEI)
2021 to31 032022

NOTE NO - 3 CAPITAL WORK IN PROGRESS (Rs. In Lacs)
Particulars Office

Building
under

Furniture &
Fixtu re

Electcal and
Fitting

Total

n

Year ended March,2022
CROSS CARRYING AMOI]NT
Opening Gross Carrying Alnount

Additions
Disposals/Ad iustment
Closing G ross Carrying Amount

Year ended March.202l

GROSS CARRYING AMOUNT
)pening Cross Carrying Arnount

Additions 40 40
Disposals/Ad justment

Closing Gross Carrying Amount
140 140

Note :

(a) The Company has not revalued P,operty, Plant andf;quiprrent
(b) The Cornpany has not revlaued its intangible assets
(c) The Company does not have capital work in progress
(d ) There is no intangible assets rmder developrnent

\OT[ NO. - 3 PROPERTY,PLANT AND EQUIPMEN'I'

as, ln Lacs)
Pa rticula rs Ullrce

Build ing
Plant an(l

Equipment
l,u rnttu re

tnd fixtures
Yehicles Office

Dq uipments
Laboratory

:quipment
Electrical

I nstallations
rnd
0quipment

Compuler 'l otal

Year ended March.2022

ross Carvr'ng Atnounl 1)1 '79 546 469 il60 3 )1 69, 4 143

Additions 5 28 )6 8 i8 R43 4
Disposals/Ad justrnent )16
Closing Gross Carruinq Amounf li 5r t04)t 24 04 4 tr 5t 30 817

A1'tON
Openins Accumulated Deoreciation 002 27.97 40) l0 t7R ) 45 61
Depreciation charge duritrq the vear 0 6'l 4)O o1) 30 75
Disposals/Adiusrnents
Closing Accumulated Deoreciation 065 39 36 91) t96 ) s 2R 5

rg Amount 7.8s 64.85 14.92 2. 2

Year ended March.2021
GROSS CARRYING AMOUNT
Ooenint Gross Caruinp Arnornt 6i 98 0 5)6 )1 g0
Additions t5 60 6 4 614 t5 '74 51 I
Disoosals/Adiustrnent
Closins Gross Carruino Amorrnt 321 79 5R 5 469 t1 60 300 21 45 t 41 ',to

ACCUMULATED DEPRECIATION
Openine Accurnulated Deoreciafion 97 )47 1 '15 I )9 40
Depreciation charse durins the vear 002 8 I 5c) 0 ) 041 0 t6 )1

iDosals/Adiusmen ts

losing Accumulated Deoreciation 002 49) 0t 83 t7R )(
:t Carryins Amount 32t 50 I 0.53 3.68 n 1.22 18 70 2.03 ()

Value as on Aoril-2020 44 013 ) 4 099 60
Additions
Disoosals/Adiustrrent

Closins Gross Carruino Amorrnf
IATION

Openin g Accumulated Deoreciatiorr
Deoreciation charse durinc the vear
Disoosa ls/Adiusrnents

losins Accumulated Denreciation
)l value as on April-2020 ,l4.ltl 5.50 033 279 1.64 4.14 0.99 60 85


