Ieh! S <h UCO BANK

(YRd AIBR $T IUHA) (A Govt. of India Undertaking)
AT 3T faeara &1 Honours Your Trust
Sah Polymers Ltd. , Sept 25,2023
E-260-261, Mewar Industrial Area,

Madri, :
Udaipur-313003.

Sub: No Objection Certificate

Ref: PROPOSED AMALGAMATION OF FIBCORP POLYWEAVE PRIVATE LIMITED
(‘FPPL” _/” TRANSFEROR COMPANY”) INTO AND WITH SAH POLYMERS
LIMITED (“SPL” / “TRANSFEREE COMPANY”/ “COMPANY”) : Your letter dated
March 20,2023

Dear Sir,

We are in receipt of your aforesaid letter dated March 20,2023 for the purpose of
seeking our no objection/ approval to the Proposed Scheme and Proposed
Amalgamation.

We hereby confirm that we hereby approve, have no objection to and fully
support the Proposed Scheme, Proposed Amalgamation and every step which
may be taken by Sah Polymers Limited and Fibcorp Polyweave Private Limited
and their respective directors and/or authorized representatives for
implementation of the Proposed Scheme and Proposed Amalgamation.

Nothing contained herein shall be construed to extinguish or limit the legal
rights of our bank in any manner under the Agreement/Facility or under
applicable law.

This letter is issued without prejudice to all the rights of the bank under the
various Agreements dated entered into by and between Sah Polymers Limited
and UCO Bank for the financial assistance extended to the Company and the
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obligations of Sah Polymers Limited in respect of these Agreement/Facility
shall continue and not be changed in any manner whatsoever.

Issuance of NOC for scheme of amalgamation of M/s Flbcorp Polyweave Pvt. Ltd.
subsidiary company with Its holding company M/s Sah Polymers Ltd. subject to
condition that there will be no dilution in the security position and all other
existing terms and condition of our sanction will continue. '

Kindly take the same on record.

Thanking you.
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