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CompanY') in terms of the Provisi<
2o1C ('the scheme'), Pursuant to
Board of India (Issue of CaPltal pi".ii"ot. Requlrements) Regulattons 2018

('SEBI (ICDRI Regulations 2O18'l'

1. This Certificate is issued in
September 07 ,2023.

ce lvith the terms of our engagement letter dated

2. We have examined the vins statement of computation for arriving at the

i;;ith; accompanving st{1T91r1 I :l :"*?1'-T::

equity shares to a select gr
c6mpanies Pursuant to- draft
Private Llmited ('Transferor

aoolicable minimum Price Per
*itn tfte requirements of regul
2018, for the ProPosed Preferen
in connection to the Scheme a1

meeting held on SePtember 25,

Management's resPonsibllitY

3. The PreParation of the accor:

management of the Transferee
all reirds suPPorting the con

design, imPlementation and

rtifrcate on proposed preferential allotment of
ii 

"rr.t"t "ti"rs- 
or shareholders of unlisted

of amalgamation of Fibcorp Polyw-eave

with Sah Polymers Limited ('Transferee

ns 6lsections' 2gO to 232 of the Companies Act'
ifre Cft"pt.t V of the Securlties tlq.E""ry:g:

'i 
A+iir .i ct 

":ot"i 
v"of SEBI (lcDR) Resulations

i"*. "f 
equity shares of the Transferee C:iieTI

lvit i-B"*a of Directors (the tsoardJ in its

Statement is the sole responsibility of the-

' t""i;;i;; the creation and la1ntgn1c1,of
5fril ;l-;i;;t. rhis responsibilitv includes the

;;";;;"- of internal control relevant to the

for ensuring that the Company complies Tll^tl1
n"*rrtutio""I zO 18 and the Companies Act' 20I.3 ln

;"ril;;;;;; "f 
equitv shares and for providing all

frep"arati or and Presentation of e accomPanYing Statement'

is a-1so

the SEBI (ICD
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310-313,
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the information to the National Stock Exihange ('NSE) and Bombay Stock Exchange

('BSE).

Audltor's resPonsibilitY
examine the accomPanYing

Statement is PrePared in
164(1) of Chapter V of SEBI

5. Pursuant to the requirements' it is.our ::ry:-":l':y-'"' iila"il", ,rd report whether the accompanytng

;;;;#;" Gti, tl,i p'icing 
'"qufr"ments 

of regulation

(ICDR) Regulations 2018'

6. In relation to paragraph 5 above' we have examined the

documents:

Opinion

following records and

a) Dra_rt scheme ot amalgamation of Fibcorp polylveave Private Limited (Transferor

company) with sah "'ffj]li"'it-it"i-trtl"rti* 
companv'1 under section 230 to

232 of t,,e Lct' 
rree company extracted from NSE

b) Historical price data of equity shares of the Transfe

website.

7. We conducted our exarnination in accoldan:" Ytl the Guidance Note on Reports or

c ertifi c a t e s ro' sp'" i'r- p""?; J 
" 

^i";;;; ;' tTl::'l *;ffi t"ffi.;t'fi:?;;ilil8 :i

l[:*3:,Hi1r;;"#ii;",xTi:"",ff1"x 3;H:1"I'ai"o,.""iii " 
orr"hi".

8. We have complied with the relevant aPnhl3ble reouirements of the standard on

oualitvControl(SaC)I,a.u;iivc""Jaio,ni,,n"tr,u"ip.'Jo.,"e"ait"and.Reviewsof
iistoric"l Financial #ffi;lfi-;;'bti'"' e"J"'-ce and Related Services

Engagements'

e. Based on our exanin"g?' 1d.1"::iT, ?""1hi"|13f",11"T'd:'#::#;'il:,#::H:":I:;1ffi l1"X'1!Sl::##",:'"ru"U1*-ff*"ff 'ffi :ilHi,ep.esentations nrovi{e$- to uS' we ars ur urv "t:rf ,"q,rit"-ents of regulation
;A;;;;;1" pripared q 99+LT:"-.fIi"n;"q'-'*
1 :iU:ff ""-J*etr irc{n Re gurations 20 1 8'

@le,udaiPur-313001atO-S1f , Arihant Plaza, Near 5tare EarrK rJr rrr\rrq' ve'

6: 97853 90875 @: hrjainca@gmail'com



1O. This certificate is ad&essed--' 
ComPanY Pursuant to *" t-:'

;;;;'"ub-i="iott to the N

person or for ar-rY otl":-!^"I
ilJuiii-w "t 

anY dutY of care for

iiris certificat6 is shown or into
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and providei to the Board of Directors of^ the

'i;.:' ;;^;;; iber (rcont regurations' ?9' :.J::er.crrLs u*be 
used bY anY other

and BSE and should not
:iicii;"clv, we do not acgept o-r, 1s-sY::*1Y

:;:'";;?;";;.-to *Yother Person to whom

* irli" ri may come without our prior consent

Restriction on use

in writing.

FoTHRJAIN&CO.'

ManoJ J
Partner
Place of slgnature3

chartered Accountants
riri's.negistration No' OOo262c

MembershiP No': 4OO459

Date: Septemb er 25, 2023

ICAI UDIN: 234OO459BGUKFE4921
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Annexure contalnlng detalls of Pr:

to the requirement of Regulatlon
Board of indla (Issue of CaPltal a

las amendedl in accordance wit
i'tb"otp PolYweave Private Limi
Ltmtted ('Transferee ComPanY')'

Alternative 1 :-

The 90 trading daYs' volume weightt

on the recognized stock exchange pt

CH

ing of proPosed lssue
6a(1) of ChaPter V o
I Disclosure Requiret
proposed Scheme o

d ('Transferor Coml

average Price of the re
edine the relevant dat

HRJAIN&CO
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of equttY shares Pursuant
f Securltles and Exchange
ments ) Regulatlons ' 2O18
rf Amalgamatlon amongst
pany') and Sah PolYmers

lated equitY shares quoted

Date Volume (no ;.) t/alue (Rs.)

4t952 4106706.5522-Sep-23
, 1 -Sen-23 67640 6743730.6

229653 2270r2to.15D o-Sen-2 3
92A29 9372996.418-Sep-23

15-Sep-23 58867 6094605.5

14-Sep-23 146386 15127644.7

t76619 1859 i 502.3
13-Sep-23

26526617.4519-Sen-23 24t788
fi0944 19441406.1511-SeP-23
133541 ts+ezzzo.ts08-Sep-23

ztzc+zegs.a507-SeP-23 1891s6
315a72 s6289eso.ss06-Sep-23

05-SeP-23 222427 xcal66e.os
300868 sst+ taoa.os

04-SeP-23 iil{essa.zs-01-Sep-?3 274742
132454 1542307731-Aug-23
t22343 14489871.830-Aug-23
1a3542 21402207.r29-Aug-23

vs69+S+.+s28-Aug-23 153849
135840 15846355.125-Atts-23

24-Aug-23,<;il-.. t45912 t7090775.2
t96123 zzzezozs.sx-ere-1qfl9\
t998r2 o210'764r. 6

22-Augl?Q\,t.
ti4GW-JS 26676r 30249243.6

qffi.JY
Crt" B."k 

"f 
l,rdi.JJdiyapole' Udaipur-313001

t875 @: hrjainca@gmail'com
gfo-afg, Arihar\t Plaza, Near

6 : 97853 9(
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26748948
18-Aug-1t 243068

273043 zs7cszzt lS-17-Attg-23
t41746 Ttznu.s

1 A- At o-D.3 234566 ,446q 1 a5.85

1 'l -Arro-23 207023 o 1 4RRR27 .7 5

t40454 14545050.8_

09-Aug-23 106516 itot6021.5
156321 16050106.8

O8-Aug-23
301330 30925970.25

07-Aug-?9
239820 ce.4a47 19.7

04-Aug-23
03-Aug-23
no-Arr o-23

239085 23393681.Os

t86219 1 e) 36240.8

n1-Arro-2i 150366 A798a30.7

e1-.Trrl-23 188438 1R6n4281.8

oa- Irrl-23 t40327 1391068b.5

Zflrl-Z\
o'.-I.1l-CA

fi1344 1.7C 40-330.95

181882 1 R?l 41 12.'25

o(-. Trrl-23 140279 1 41 7 4309 .1

23 J!-x
o 1 Irr1-?3

205344 c0"42616.65

t44587 1 41 19.9r.J6.O5

20-Jttl-23
1 o-. hrl-23

133490 13143609.I5

335693 ?2506128.35
14252953

-18Ju1-23
17-Jul-23
14-Ju1-23

I r a r,rl-D3

146505
129724 12647412.95

1 10a9758114990
237754 ceqoql52.95

'-l2Jttl-23 125264 1C46r.4tao.o5

t72014 167C4t429.9
11 Irrl c1

10-Jul-23
O7-Ju1-23
nA Irrl-?i

190865 1R468360.55

95L97 ar17496.O

8s560 ei1 7782.95
R4s7748.35ffi 87175

to6724 lo52l44s.'25
o+-uut1 z \*i, iqaiss21.7519168403-Jul

407114 40529023.3
SO-.run\ 7

II*r^ r rnr inr rr-?13001

3L0

{Acaz
13, Arihant Plaza, Ne

{ : 97853

State Bank of lndla, uolydPUrE' vve
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28-Jwn-23 208224 20347141.15
269740 263a2922.5527iw-23

26-Jw-23 272504 261 i4809.35

23-Jun-23 103622 9s99960.95

22-Jun-23 t69472 15690970.8

27-Jtn-23 267425 24772287.35

20-Jw-23 t45764 L3L38221.t

19-Jun-23 t67370 AA92247.3

16-Jun-23 t46462 t2892143.2

15-Jun-23 331705 29619049.75
263205 23032423.1514-Jun-23

13-Jun-23 230236 20017363.35

12-Jun-23 97990 8599403.35

09-Jun-23 t97137 17319016.3

08-Jun-23 183575 16459193.5

O7-Jun-23 294212 26070582.5

O6-Jun-23 17l4l4 t5t2a777.45
124735 11078565.7505-Jun-23
t39943 12419933.6502-Jun-23

01-Jun-23
Zr-trrav4

90000 8065386.6
110653 9905279.1
t72914 t584734r.8?n Mnv-23;iffi t4265868.8
807338 7496A629.3526-MaY-23
101839 903881025-Mav-23

24-MaY-23 234260 20a44821.6
atso+so.zs

23-MaY-23 70070{)
147015 tz+zz+zs.os22-Mav-23

19-Mav-23
18-Mav-23
17-MaY-23

217316 18421295.1

t23546 tol9a297.L
1 14391 923r9a8.4
1730914' tztgsozotofotat Z'Aa\

1 ilr \ t
99,34Volunl

Averag
peigh!
E.ie4--:

State Bank of lndia, t

tB75 @thrjainca@g

-.'(.l!}z \
310-313, Arihant Plaza, Near

B : 97853 9(

JdiyaPole, UdaiPur-313001

mail.com



Alternative 2: -

The 10 trading daYs' volume weighed

National Stock Exchange Limited pre

cl

e prices of the relate<

the relevant date.:
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equity shares quoted on

Date Volume (nc s.) Va-tue 1ns.1

41952 4106706.55
22-Sep-23

67640 ozaszgo.o
21-Sep-23

7o-sepr5 229653 znuzto.ts
18-SeP-23

lSSep-r3--
f[Seet3-
t3.Sep-23
-T's,€tr-2

92829 gszzsso.a ,

58867 oos46os.s

146386 tslztaql.l
1 76619 lEssl5oZs
241788 zaszaaat.ls

1u+l,l,oa.ts

-1ffigp-ll
170948

08-SeP-23 133541 Tsts2nats

Total 1360223 124i55L6

105.97Volume weighted
Average P499--

et 25,2o23

ptember 22,2o23

average Price : Rs'
average Prices Rs' 1l

eferential allotment :

lo. SEBI/HO/CFD IPOD-2lt

date of Board Meeting in t

r State Bank of lndia, L

10875 @: hrjainca@8

99.34
05.97

Rs. 105.97

P/ClR/2023/93 dated June 20'

rrrhich the Scheme is apProved'

tdiyapole, UdaiPur-313001

mail.com

Date of Board Meetlnl

Relcvant Date (Refer

9O tradlng daYs' volu
10 trailtng daYs' volu

Appllcable mlnlmum

Note 1: ln terms of the Sl

2023, relevant da

fffit"'o"'z:
EfiA\3.\tb7sY \\qbbgz \

310-313, Arihan'

g: sePEem

Note 1) : S

me welght
me welght

price for 1

EBI Circular
te means th
i,2023

Plaza, Ne

[ : 978s3


