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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE
FINANCIAL STATEMENTS

To the Members of Sah Polymers Limited
Opinion

We have audited the standalone financial statements of Sah Polymers Limited
(“the Company”), which comprise the balance sheet as at 31st March 2024, and
the statement of Profit and Loss, Statement of changes in equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

}s Board of Directors is responsible for the other information. The
othg j&ion comprises the information included in the Board’s Report
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along with its Annexures and Financial Highlights included in the Company’s
Annual Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing
the Cotfiipgpx s ability to continue as a going concern, disclosing, as applicable,
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Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
signifi doubt on the Company’s ability to continue as a going concern. If we
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based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

(i)As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, in terms of the information and explanations
sought by us and given by the company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge
and belief, we give in the Annexure — “A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

(ii) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢ income, and the Cash Flow Statement dealt with by this Report
ht with the books of account.
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(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference
to the financial statement of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i)The Company does not have any pending litigations which would impact its
financial position.

(i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s)

i including foreign entities (“Intermediaries”), with the
whether recorded in writing or otherwise, that the Intermediary
dikectly or indirectly lend or invest in other persons or entities
ner whatsoever by or on behalf of the company (“Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

(v) The final dividend proposed in the previous year, declared and paid during the
year is in accordance with section 123 of the Act, as applicable.

(vi) Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention.

For H R JAIN & CO.,
Chartered Accountants
Firm'syRegistrationfNo. 000262C

Manoj
Partner
Place of signature: U
Membership No.: 400459

Date: May 03, 2024

ICAI UDIN: 2 741004 S9 (K EMmVH 27 8%
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Annexure - A to the Independent Auditor’s Report (Referred to in paragraph
(i) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and the situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars
Intangible Assets.

(b) These property, plant and equipment were physically verified during the year
by the Management in accordance with a regular program of verification which,
in our opinion, provides for physical verification of all the property, plant and
equipment at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) The title deeds of all the immovable properties (other than properties where
the Company is lessee and the lease agreements are duly executed in favour of
the lessee), are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year. Consequently,
the question of our commenting on whether the revaluation is based on the
valuation by a Registered Valuer; specifying the amount of change, if change is
10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, and therefore the question of our commenting on
whether the Company has appropriately disclosed the details in its financial
statement does not arise.

(ii) (a) The physical verification of inventory (excluding stocks with third parties)
have been conducted at reasonable intervals by the Management during the year
and, in our opinion, the coverage and procedure of such verification by
Management is appropriate. In respect of inventory lying with the third parties,
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(b) During the year the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets and the quarterly returns or statements
filed by the Company with such bank or financial institutions are in agreement
with the books of account of the Company.

(iii) During the year the Company has neither made investment nor provided any
security but has, however, provided guarantee and unsecured loans and
advances in the nature of loans, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) During the year the company has provided loans or provided advances in the
nature of loans and stood guarantee but has not provided security to any other
entity

(A) & (B) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees to:

(Rs. in lakhs)

Aggregate amount | Balance
for the financial outstanding as at
year 2023-2024 31/03/2024

Loan Guarantee | Loan Guarantee

Subsidiaries, joint ventures | 263.00 | 300.00 263.00 | 300.00
and associates

Other than subsidiaries, 744.05 | - 745.39 | -
joint ventures and
associates

(b) the Company has neither made investment nor given security. Further the
terms and conditions of the grant of all loans and advances in the nature of
loans and guarantee provided are not prejudicial to the Company’s interest.

)

of loans and advances in the nature of loans, no schedule of
rincipal and payment of interest has been stipulated.
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(d) In respect of the aforesaid loans, there is no amount overdue for more than
ninety days.

(e) During the year no loan or advance in the nature of loan granted which has
fallen due during the year, has been renewed or extended or fresh loans granted
to settle the overdue of existing loans given to the same parties.

(f) During the year the Company has granted loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of
repayment, the aggregate amount, percentage thereof to the total loans granted,
aggregate amount of loans granted to Promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013 are as under;

Aggregate amount | % of the total Aggregate amount of loans granted
(Rs. In lakhs) loans granted | to Promoters, related parties as
defined in clause (76) of section 2 of
the Companies Act, 2013 ( Rs. In
lakhs)

1007.05 99.87 263.00

(iv) In our opinion and according to the information and explanations given to us
the Company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013, in respect of loans granted, investments made,
guarantees, and security provided;

(v) According to the information and explanations given to us, the Company has
not accepted any deposit during the year and accordingly the question of
complying with Sections 73 and 76 of the Companies Act, 2013 does not arise. In
respect of unclaimed deposits, the Company has complied with the provisions of
Sections 74 and 75 or any other relevant provisions of the Companies Act, 2013.
According to the information and explanations given to us, no Order has been
passed by the Company Law Board or the National Company Law Tribunal or the
Reserve Bank of India or any Court or any other Tribunal on the Company.

(vi) The maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 in respect of
products of the Company.

ording to the information and explanations given to us and the records
Inpany examined by us, in our opinion, the Company is generally
8\depositing undisputed statutory dues including Goods and Services
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Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities, except the following as on 31.03.2024
for a period of more than six month from the date they become payable is as under ;

Name of | Nature of dues | Amount The period to Forum where dispute
statutes Rs. In which the is pending
lakhs amount relates
Income | Income tax 0.49 (Net|FY 2020-21
Tax demand of
Act,1961 deposit)

(b) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, there are no statutory dues
referred to in sub-clause (a) have not been deposited as on 31st March, 2024 on
account of disputes.

(viii) According to the information and explanations given to us and the records
of the Company examined by us, there are no transactions in the books of
account that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961), that has not
been recorded in the books of account.

(ix) (a) According to the information and explanations given to us and the records
of the Company examined by us, the Company has not defaulted on repayment
of loans or other borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and the records of
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Company, we report that no funds raised on short term basis have been utilised
for long term purposes by the Company.

(e) According to the information and explanations given to us, and the procedure
performed by us, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us, and the procedure
performed by us, we report that the company has not raised loans during the
year on the pledged of securities held in its S'leSldla_I'IES joint venture, or
associate companies.

(x) (a) During the financial year 2022-2023, the Company raised Rs. 6630 lakhs
by way of the initial public offer. In our opinion and according to the information
and explanations given to us, the amount utilised out of the un-utilised amount
during the year is for the purposes for which they were raised, details thereof are

as under :
. in lakhs)
Nature | Purpose opening Amount Unutilized Remark
of the | for un- utilized | utilized for | balance
fund which balance the as at
raised | funds purpose Balance
were during the | sheet
raised year date
Setting up of a new 405.02 0 405.02 Project
manufacturing facility to is over.
manufacture new variant
of
o} Flexible Intermediate
5 Bulk Containers (FIBC)
L General corporate | 1250.47 579.32 671.15
8 purposes
o
©
= Issue related expenses | 10.01 0 10.01 No
- amount
is
RN @ outstan
& OQ ding.
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We further report that the pending utilisation, the Company has temporarily
invested the unutilised amount as on March 31,2024, in fixed deposits with the
scheduled commercial bank.

(b) During the year the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible). Accordingly, reporting under clause 3(xx) (b) of the Order
is not applicable to the Company.

(xi) (a) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanation given to us,
we have neither come across any instance of material fraud by the Company or
on the Company, noticed or reported during the year, nor have we been informed
of any such case by the Management.

(b) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanation given to us,
a report under section 143(12) of the Act, in Form ADT-4, as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014, was not required to be
filed with the Central Government. Accordingly, reporting under clause 3(xi) (b)of
the Order is not applicable to the Company.

() During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanation given to us
and as represented by the Management, the Company has received no whistle -
blower complaints during the year. Accordingly, reporting under clause 3(xi) (c)of
the Order is not applicable to the Company.

(xii) (a) As the Company is not a Nidhi company, therefore, the clauses (xii)(a), (b)
and (c) of the Order are not applicable to the Company.

(xiii) All transactions with the related parties are in compliance with sections 177
and 188 of Companies Act and the details have been disclosed in the financial
statements, etc., as required by the Indian Accounting Standard 24 “Related
Party Disclosures” specified under section 133 of the Act.

(a) In our opinion and According to the information and explanation given to
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(b) The reports of the Internal Auditors for the period under audit were
considered by us.

(xv) The company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under clause 3(xv) of the
Order is not applicable to the Company.

(xvi) (a) In our opinion and according to the information and explanation given to
us the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934);

(b) The Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (COR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934; Accordingly,
the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, Accordingly, the reporting under
clause 3(xv)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the Management of
the Company, the Group does not have any CIC, which is part of the Group. We
have not, however, separately evaluated whether the information provided by the
management is accurate and complete. Accordingly, the reporting under clause
3(xv)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year
and accordingly, the reporting under clause 3(xviii) of the Order is not applicable
to the Company.

(xix) According to the information and explanation given to us and on the basis
of the financial ratios (also refer Note 58 to the financial statements), ageing
and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumption ,nothing has come to
our attentlon , which causes us to believe that any material uncertainty exists
e of the audit report that Company is capable of meeting its
ng at the date of balance sheet as and when they fall due within a
dar from the balance sheet date. We, however, state that this is
& as to the future viability of the Company. We further state our
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reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the Balance Sheet date will get discharged by the
Company as and when they fall due.

(xx) (a) In respect of other than ongoing projects, there are no unspent amounts
that are required to be transferred to a fund specified in Schedule VII of the
Companies Act (the Act), in compliance with second proviso to sub section 5 of
section 135 of the Act. This matter has been disclosed in Note 63 to the financial
statements.

(b) There are no unspent amounts in respect of ongoing projects, that are
required to be transferred to a special account in compliance of provision of sub
section (6) of section 135 of Companies Act.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements. Accordingly, no comment in respect of
the said clause has been included in this report.

For H R JAIN & CO.,
Chartered Accountants

Date: May 03, 2024 &
ICAI UDIN: 244p0Yv59 BREMVH S8
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Annexure - B to the Independent Auditor’s Report on the Internal Financial
Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SAH
POLYMERS LIMITED (“the Company”) as of 31st March, 2024 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectiv tw@ 11 material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
qterial misstatements due to error or fraud may occur and not be
rojections of any evaluation of the internal f"mancial controls over
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date) the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For H R JAIN & CO.,
Chartered Accountants
Firm's Registration No, 000262C

Place of signature: Udaypair o '
Membership No.: 400459
Date: May 03, 2024
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SAH POLYMERS LIMITED

BALANCE SHEET

(Zin lakhs)

Particulars

Note

Asat 31.03.2024

As at 31.03.2023

ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital work -in- Progress
(c) Investment Property
(d) Goodwill
{e) Other Intangible Assets
(f) Intangible assets under development
(z) Biological Assets other than bearer plants
(h) Financial Assets
(i) Investments
(ii) Trade receivables
(1i1) Loans
(iv) Others
(1) Deferred tax assets (net)
(j) Other non-current assets

(2} Current assets

{a} Inventories

(b) Financial Assets
(1) Investments
(i1) Trade receivables
(1ii) Cash and cash equivalents
(iv) Bank balances other than (it} above
{v) Loans
{vi) Others

(¢} Current Tax Assets (Net)

(d) Other current assets

560.78
1.34
22711

2,061.28
725,57
540.68

1,007.05

324

4.722.95
52.04

1.59

789.23

5.68

2,036.57

4339 82
13.28
42317

560.78

1.57
201.57

1.057.24
1,050.04
1,013.80
1,184.98

6.96

433432
92.97

0.32

764,32

5.68

1,783.92

4313.02

408.37

Total Assets

12,384.33

11,703.12

EQUITY
(a) Equity Share Capital
{b) Other Equity

LIABILITIES
(1) Non-current liabilities
{a) Financial Liabilities
(i) Borrowings
(1a) Lease liabilities
(11} Trade payables
(1i1) Other financial liabilities{other than those
specified in item (b))
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
(2) Current liabilities
() Financial Liabilities
(i) Borrowings
(ia) Lease liabilities
(i1} Trade payables :
(A)Total outstanding dues of micio enterprises and
sinall enterprises
(B)Total outstanding dues of creditors other than
micro enterprises and small enterprises

-—

(111} Other financial liabilities(other than those
specified in item(c)

(d) Other current liabilities

(¢) Provisions

(d) Current Tax Liabilities (Net)

21

22
23
24
25

2,579.60
575242

713.00

2,153.52

T46.65

2.69

8,332.02

713.00

183,42

2,902,86
244.01
9.02

2,379,60
5,830.09

843,58

1.417.73

553.09

2,10

B.409.69

1.972.92
241.06
0.44
53.74

Total Equity and Liabilities

12,384.33

11,703,12

See accompanying notes to the financial statements
As per our Audit report of even date attached.

for and on behalf of
HER.JAIN & CO.,
Accountants

M.No, 400459
Udaipur, May 3 2024
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for and on behalf of the Board
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Whaoletime Director
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SAH POLYMERS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2024

(%.in Inkhs )

Particulars Note Asat 31.03.2024 Asat31.03.2023
Amount in Rupees Amount in Rupees
Income :
I Revenue from operations 26 10,076.10 8.245.46
Il Other income 27 219.34 140,36
[l Total Income (I+1) 10,295 44 838582
1V, Expenses :
Cost of Materials consumed 28 5,773.77 4,223.58
Purchases of Stock-in-Trade 29 664.81 1,819.35
Changes in inventories of finished goods 30 (174.46) (503.66)
work-in-progress and Stock -in-Trade
Employee benefits expense 31 469.25 286.19
Finance costs 32 296.76 190.94
Depreciation and amortization expense 3 215.44 112,55
Other expenses i3 2.965.69 1,846.27
Total expenses 10.211.26 7,975.22
V. Profit before exceptional items and tax(111-1V) B4.18 410.60
VI Exceptional items - 2
VI Profit/(loss) before tax (V-VI) §4.18 410.60
VIII Tax expense :
(a) Current tax 14,10 70.39
Less: MAT credit entitlement 14.10 50.82
(b)Short/excess provisions of earlier years. - (.36
- 19.93
(2) Deferred tax 17,83 17.83 85.03 104.96
IX  Profit{loss)for the period from continuing operation (VII-VIIL) 66.35 305.64
X Profit/(Loss) from discontinued operations, - -
¥l Tax expense of discontinued operations - A
XIT Profit/(loss) from diseontinued operation (X-XI) B ~
XM Profit{loss} for the period (IX+XIT) 66.35 305.64
X1V Other Comprehensive Income
A(i) Ttem that will not be reclassified to profit or loss = =
(1) Income tax relating to item that will not be reclassified to
profit or loss - -
B(i) ltem that will be reclassified to prolit or loss -
XV (ii) Income tax relating to item that will be reclassified to
profit or loss B B B
XVI Total Comprehensive Income for the period (XII1+XIV) (
Comprising profit (loss) and other Comprehensive Income for
the period ) 66.35 305.64
XVII Earnings per equity share:(for continued Operation);
(1) Basic 31 0.26 1.71
(2) Diluted 31 0.26 1.71
KVII Earnings per equity share:(for discontinued Operation);
(1) Basic -
(2) Diluted - -
XVIII Earnings per equity share:(for discontinued & continuing
operations)
(1) Basic 31 0,26 1.71
(2) Diluted 31 0.26 1.71
See accompanying notes to the financial statements 1to75

As per our Audit report of even date attached.

for and on behalf of
H.R.JAIN & CO.,

M.No. 400459
Udaipur, May 3,2024

for and on behalf of the Board

HAKIM SADIQ ALI TIDIWALA

Wholetime Director
DIN : 00119156

A\ |

—
LALIT KUMAR BOLIA
Chief Financial Officer
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SAH POLYMERS LIMITED

CASH FLOW STATEMENT FOR THE (% in lakhs )
:‘; ) Pariiculars 5 1_;’3“_"2‘0;:"““ Year ended 31.03.2023
A |Cash Flow from Operating Activities
Net Profit before tax 84.18 410.60
Adjustments for:
Depreciation 21544 112.55
Interest Paid 284.43 175.60
Interest received _ (122.0%) (31.75)
Unrealised foreign exchange fluctuation on conversion (2957 (11.87)
{Profity/Loss on sale of property, plant and equipment (0.21) H
Provision for gratuity and leave encashment. 858 0.44
Operating Profit before working capital changes 440.80 655.57
Adjustment for Changes in Working Capital:
Decrease/{Increase) in Trade Receivables {974.47) 172 46
Increase/(decrease ) in other current liabilities and provision 295 122.75
Increase in financial liabilities 0.59 (0,36)
Decrease(Increase) in Loan 177.93 (502.61)
Decrease in other current financial assets 1.71 531
Other bank Balances 473.12 (1,030.77)
Increase/(Decrease) in Trade Payvables 193.55 (25.87)
Increase in other non current assets - 142.12
Mon Current Financial assets (24.91) (65.86)
Increase m other current assets (14.80) (252.70})
Increase in tax assets (13.28) 1.79
Decrease/(Increase) in Stock (252.65) (720.60)
Cash Generated from Operations 10.54 (1.498.77)
Income Taxes Refund / (Paid) 67.84 113,34
Net Cash Inflow ((Out Flow) from Operation (A) (57.30) (1,612.11)
B |Cash Flow from Investing Activities:
Sale of Property, Plant and Equipment 443 -
Purchase of Property, Plant and Equipment and Capital -work-in-progress (568.43) (2,431.85)
Interest received 12205 31.75
Net Cash Inflow/(Outflow) from investing Activities (B) {441.95) (2,400.10)
C |Cash flow from Financing Activities
Repayment of borrowings (7,532.85) (1,735.71)
Share Capital - 6,630.00
Increase in borrowing 7,439.75 02797
Capital issue expenses - (912.69)
Amalgamation Exp (15.04) -
Dividend paid (128.98) -
Interest Paid (284.43) (175.60)
Net Cash Inflow /{Out Flow) from Financing Activities (C) (521.55) 4,733.97
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (1,020.80) 721.76
CASH AND CASH EQUIVALENTS
As at the beginning of the year (Refer Note 10) 1,050.04 128.15
Cash and cash equivalent of amalgamating Company - -
Less : Cash Credit 882.11 681.98
As at the end of the year (Refer Notel0) 725.57 1,050.04
Less : Cash Credit 1,578.44 882.11
Net Increase/Decrease in cash & Cash equivalents (1,020.80) 721.76
Year ended Year ended
31.03.2024 31.03.2023
I. Cash and cash equivalents as per above comprise of the following:
Cash on hand 3.0 4.91
Balances with scheduled banks:
-On current accounts 16740 34.89
-On deposit accounts 555.08 1,010.24
(deposits having an original maturity of 3 months or less )
Cash and cash equivalent as per note 725.57 1,050.04

Flows" specified under Section 133 of the Companies Act, 2013,

The notes 1 to 75orm an integral part of the financial statements.

for and on behalf of

H.R. JAIN & CO.,
Chartered Accountants

M.Nao. 400459
Udaipur, May 3 2024 |

This is the Statement of Cash Flows referred to in our report of even date,

for and on behalf of the Board

o
HAKIM SADIQ ALI

TIDIWALA
Wholetime Director
DIN : 00119156
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Company Secretary
M No.A28022
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Il. The above Staterment of Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard (Ind AS) 7 - "Statement of Cash
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SAH POLYMERS LIMITED
Notes to the Financial Statements
1.Company Information
a) Sah Polymers Limited (the Company}, is a public limited Company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. Its shares are listed on two recognised stock exchanges in India viz, BSE Limited and National Stock Exchange Limited , The registered
office of the Company is located at E-260-261, Mewar Industrial Area, Madri. Udaipur-313003.

b)The Company is primarily engaged in the manufacture of Flexible Intermediate Bulk Containers (FIBC) and other flexible pacakging with annual
preduction capacity of 7920 MT , The manufacturing capacities are situated at and around Udaipur (Rajasthan). The FIBC and other flexible pacakaging find
applications in the packing of cement, minerals, food grains etc.

2. Significant Accounting Policies
Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013. The financial statements have also been prepared in accordance with the relevant presentation requirements of the Companies Act, 2013,

Basis of Preparation

The financial statements are prepared in accordance with the historical cost convention, except for certain items that are measured at fair values, as explained in
the accounting policies.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date, regardless of whether that price is directly observable or estimated using another valuation technique, In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date. Fair value for measurement and / or disclosure purposes in these financial statements is determined
on such a basis, excepl for share-based payment transactions that are within the scope of Ind AS 102 — Share-based Payment, leasing transactions that are
within the scope of Ind AS 17 — Leases. and measurements that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS

2 — Inventories or value in use in Ind AS 36 — Tmpairment of Assets.
The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the

application of the accounting policies and the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the year. Actual results could differ from those estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the

revision affects only that period; they are recognised in the period of the revision and future periods if the revision affects both current and future periods.
Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company s normal operating cycle and other criteria set out in the Schedule
1T to the Companies Act, 2013 and Ind AS | — Presentation of Financial Statements based on the nature of products and the time between the acquisition of]
assels for processing and their realisation in cash and cash equivalents.

Property, Plant and Equipment — Tangible Assets
Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, if any.

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition, In respect of major projects involving construction, related
pre-operational expenses form part of the value of assets capitalised. Expenses capitalised also include applicable borrowing costs for qualifying assets, if any,
All up gradation / enhancements are charged off as revenue expenditure unless they bring similar significant additional benefits.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of]
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss.

Depreciation of these assets commences when the assets are ready for their intended use which is generally on commissioning. Items of property. plant and
equipment are depreciated in a manner that amortizes the cost (or other amount substituted for cost) of the assets after commissioning, less its residual value,
over their useful lives as specified in Schedule 11 of the Companies Act, 2013 on a straight line basis. Land is not depreciated.

Assets in the course of construction are capitalised in the assets under capital work in progress account (CWIP). At the point when an asset is operating at
management’s intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment and depreciation commences.
Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its former condition at the end of its useful life, the present

value of the estimated cost of dismantling, removing or restoring the site is capitalized along with the cost of acquisition or construction upon completion and a
corresponding liability is recognized. Revenue generated from production during the trial period is capitalised.

* Frechold land is not depreciated
The estimated useful lives of property, plant and equipment of the Company are as follows:

Buildings 30 Years
Plant and Equipment 25 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office Equipment 5 Years

No write off is made in respect of leasehold land.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or, where shorter, the term of the relevant
lease.

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if any, are treated as changes in
accounting estimate.




Intangible Assets
Intangible Assets that the Company controls and from which it expects future economic benefits are capitalised upon acquisition and measured initially:

a. for assets acquired in a business combination or by way of a government grant, at fair value on the date of acquisition/grant
b. for separately acquired assets, at cost comprising the purchase price (including import duties and non-refundable taxes) and directly attributable costs to

prepare the asset for its intended uge.
Internally generated assels for which the cost 15 clearly identifiable are capitalised at cost. Research expenditure is recognised as an expense when it is incurred.

Development costs are capitalised only after the technical and commercial feasibility of the asset for sale or use has been established. Thereafter, all directly
attributable expenditure incurred to prepare the asset for its intended use are recognised as the cost of such assets, Internally generated brands, websites and

customer lists are not recognised as intangible assets,
The useful life of an intangible asset is considered finite where the rights to such assets are limited to a specified period of time by contract or law (e.g.. patents,

licenses, trademarks, franchise and servicing rights) or the likelihood of technical. technological obsolescence (e.g., computer software, design, prototypes) or
commercial obsolescence (e.g., lesser known brands are those to which adequate marketing support may not be provided). If, there are no such limitations, the
useful life is taken to be indefinite. Intangible assets that have finite lives are amortized over their estimated useful lives by the straight line method unless it is

practical to reliably determine the pattern of benefits arising from the asset, An intangible asset with an indefinite useful life is not amortized.

All intangible assets are tested for impairment, Amortization expenses and impairment losses and reversal of impairment losses are taken to the Statement of]
Profit and Loss. Thus, after initial recognition, an intangible asset is carried at its cost less accumulated amortization and / or impairment losses.

The useful lives of intangible assets are reviewed annually to determine if a reset of such useful life is required for assets with finite lives and to confirm that
business circumstanees continue to support an indefinite useful life assessment for assets so classified. Based on such review, the useful life may change or the
useful life assessment may change from indefinite to finite, The impact of such changes is accounted for as a change in accounting estimate,

The estimated useful lives of intangible assets of the Company is : 5 years

Impairment of Assets

Impairment loss, if any, is provided to the extent, the carrying amount of assets or cash generating units exceed their recoverable amount.

Recoverable amount is higher of an asset’s net selling price and its value in use, Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset or cash generating unit and from its disposal at the end of its useful life.

Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised no longer exist or have decreased.
Such reversals are recognised as an increase in carrying amounts of assets to the extent that it does not exceed the carrying amounts that would have been
determined (net of amortization or depreciation) had no impairment loss been recognised in previous years.

Inventories

Inventories (other than harvested product of biological assets) are stated at cost and net realisable value, whichever is lower. Cost is determined on periodic
moving weighted average basis.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to effect the sale.

Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventory to the present location and condition. Cost includes
the reclassification from equity of any gains or losses on qualifying cash flow hedges relating to purchases of raw material but excludes borrowing costs.

Due allowances are made for slow | non-moving, defective and obsolete inventories based on estimates made by the Company,
Items such as spare parts, stand-by equipment and servicing equipment that are not plant and machinery get classified as inventory.
Foreign Currency Transactions

The functional and presentation currency of the Company is Indian Rupee.

Transactions in foreign currency are accounted for at the exchange rate prevailing on the transaction date. Gains/ losses arising on settlement as also on
transfation of monetary items are recognised in the Statement of Profit and Loss,

Exchange differences arising on monetary items that, in substance. form part of the Company’s net investment in a foreign operation (having a functional
currency other than Indian Rupee) are accumulated in Foreign Currency Translation Reserve.
Investment in Subsidiary

Investment in subsidiary is carried at cost less accumulated impairment, if any.

Financial instruments, Financial assets, Financial liabilities and Equity instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the relevant instrument and are

initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities measured at fair value through profit or loss) are added to or deducted from the fair value on initial recognition of]
financial assets or financial liabilities, Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or|

convention in the market place (regular way trades) are recognised on the trade date, i.e., the date when the Company commits to purchase or sell the asset.
Financial Assets

Recognition:

Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents. Such assets are initially recognised at
transaction price when the Company becomes party to contractual obligations. The transaction price includes transaction costs unless the asset is being fair
valued through the Statement of Profit and Loss.




Classification:

Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The subsequent
Financial assels are classified as those measured at;

(a) amortised cost, where the financial assets are held solely for collection of cash flows arising from payments of principal and/or interest.

(b) fair value through other comprehensive income (FVTOCI), where the financial assets are held not only for collection of cash flows arising from payments
of principal and interest but also from the sale of such assets, Such assets are subsequently measured at fair value, with unrealised gains and losses arising from
changes in the fair value being recognised in other comprehensive income.

(¢) fair value through profit or loss (FVTPL), where the assels are managed in accordance with an approved investment strategy that triggers purchase and sale
decisions based on the fair value of such assets. Sucﬁ assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in
the fair value being recognised in the Statement of Profit and Loss in the period in which they arise.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents ete, are classified for measurement at amortised cost while investments may fall

under any of the aforesaid classes. However, in respect of particular investments in equity instruments that would otherwise be measured at fair value through

profit or loss, an irrevocable election at initial recognition may be made to present subsequent changes in fair value through other comprehensive income.
Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade receivables, advances and
security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment
based on evidence or information that is available withoul undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit

quality of the financial asset has deteriorated significantly since initial recognition.

Reclassification; When and only when the business model is changed, the Company shall reclassify all affected financial assets prospectively from the
reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without
restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial
Instruments.

De-recognition: Financial asseis are derecognised when the right to receive cash flows from the assets has expired. or has been transferred, and the Company
has transferred substantially all of the risks and rewards of ownership. Concomitantly. if the asset is one that is measured at:

(a) amortised cost, the gain or loss 15 recognised in the Statement of Profit and Loss;

(b) fair value through other comprehensive income, the cumulative fair value adjustments previously laken to reserves are reclassified to the Statement of Profit
and Loss unless the asset represents an equity investment in which case the cumulative fair value adjustments previously taken to reserves is reclassified within
equity,

Income Recognition:

Interest income is recognised in the Statement of Profit and Loss using the effective interest method Dividend income is recognised in the Statement of Profit
and Loss when the right to receive dividend is established.

Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual obligations. They are subsequently
measured at amortised cost. Any discount or premium on redemption / settlement is recognised in the Statement of Profit and Loss as finance cost over the life

of the liability using the effective interest method and adjusted to the liability figure disclosed in the Balance Sheet.
Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is discharged, cancelled and on expiry,

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Equity Instruments

Equity instruments are recognised at the value of the proceeds. net of direct costs of the capital issue.

Revenue

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts to
custormers. Revenue from the sale of goods includes duties which the Company pays as a principal but excludes amounts collected on behalf of third parties,
such as goods and service tax .

Revenue from the sale of goods is recognised when significant risks and rewards of ownership/control have been transferred to the customer, which is mainly
upon delivery, the amount of revenue can be measured reliably and recovery of the consideration is probable. Revenue from services is recognised in the

periods in which the services are rendered.

Government Grant

The Company may receive government grants that require compliance with certain conditions related to the Company’s operating activities or are provided to
the Company by way of financial assistance on the basis of certain qualifying criteria.

Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will comply with the conditions

attached to the grant. Accordingly, government grants:
(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets.

(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures
incurred.
(c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable,

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised
is expensed in the Statement of Profit and Loss,




Financial and Management Information Systems

The Company’s Accounting System is designed to comply with the relevant provisions of the Companies Act, 2013, to provide financial information
appropriate to the businesses and facilitate Internal Control.

Use of estimates and judgements

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent labilities at the date of the financial statements and the results of]
operations during the reporting period end, Although these estimates are based upon management’s best knowledge of current events and actions, actual resulls
could differ from these estimates.

The estimates and underiying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future
periods.

A. Judgements in applying accounting policies

The judgements, apart from those involving estimations (see note below), that the Company has made in the process of applying its accounting policies and that
have a significant effect on the amounts recognised in these financial statements pertain to useful life of intangible assets. The Company is required to
determine whether its intangible assets have indefinite or finite life which is a subject matter of judgement. Certain trademarks have been considered of having
an indefinite useful life taking into account that there are no technical, technological or commercial risks of obsolescence or limitations under contract or law.
Other trademarks have been amortized over their useful economic life, Refer notes to the financial statements.

B. Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period that may have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.
1. Useful lives of property, plant and equipment and intangible assets:

As described n the significant accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
the end of each reporting period.

2. Fair value measurements and valuation processes:
Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. In estimating the fair value of an asset or a liability, the

Company uses market-observable data to the extent it is available. Where Level | inputs are not available, the Company engages third party valuers, where
required, to perform the valuation. Information about the valuation techniques and inputs used in determining the fair value of various assets, liabilities and

share based payments are disclosed in the notes to the financial statements.
3. Actuarial Valuation:

The determination of Company’s liability towards defined benefit obligation to employees is made through independent actuarial valuation including
determination of amounts to be recognised in the Statement of Profit and Loss and in other comprehensive income. Such valuation depend upon assumptions|
determined after taking into account inflation, seniority, promotion and other relevant factors such as supply and demand factors in the employment market.

Information about such valuation is provided in notes to the financial statements.
4. Claims, Provisions and Contingent Liabilities:

In the case of litigations where an outflow of funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external advice, management provides for its best estimate of the liability.

Such aceruals are by nature complex and can take number of years to resolve and can mvelve estimation uncertainty. [nformation about such litigations is

provided in notes to the financial statements,
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SAH POLYMERS LIMITED

Note 4

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31.03.2024

(7 in lakhs)

INVESTMENTS -NON CURRENT

Asat 31.03.2024

As at 31.03.2023

In Equity Instrument

In subsidiary ( carried at cost)

Fiberop Polyweave Private Limited

33884 (pr.yr,33884) Equity shares of 2 100/- each
fully paid purchased @ ¥ 1655/- per equity share

560.78

36078

560,78

560.78

MNote 5

OTHER NON- CURRENT LOAN

As at 31.03.2024

As ot 31.03.2023

(a) Loan Receivables considered good- secured

(b) Loan Receivables idered good- d 1,34 157

(c) Loan Receivables which have significant increase in credit risk

(d) Loan Receivables which have significant increase in credit risk - -

(e) Trade Receivables- credit impaired - =
1.34 1.97

Less: Allowanee for doubtful loans - -
1.34 1.97

Note 6

OTHER NON- ENT FINANCIAL ASSETS As at 31.03.2024 As at 31,03.2023

Bank deposit with more than 12 menth maturity® 70.98 76.19

Security Deposits 156.13 125.38

227.11 201.57

*Includes accrued interest T 0.98 lakhs (pr. yr. # 2,70 lakhs), Out of this deposit ¥ 70.98 lakhs (pr. yr ¥ 76.19 lakhs) liened with UCO Bank against Bank Guarantee,

Note 7

OTHER NON-CURRENT ASSETS Asat 31.03.2024 As at 31,03.2023

Capital Advances 0.65 .65

Advances other than capital advances :

Security Deposit

-With Statutory Authorities 0.92 0,92

Other advances 4.11 4.11
5.68 5.68

Note §

INVENTORIES As at 31,03.2024 As at 31.03.2023

At lower of cost and net realisable value

Raw material 149.83 175.77
Work-in -progress 1,216.00 971.90
Finished Goods 388.04 457.68
Stores and Spares 22925 146.97
Printing Ink 53.45 31.60
2,036.57 1,783.92
Note 9
TRADE RECEIVABLE As at 31,03.2024 As at 31.03.2023

(a) Trade Receivables considered good- secured
(b} Trade Receivables idered good-

(¢) Trade Receivables which have significant increase in Credit Risk
(d) Trade Receivables -Credit impaired

a

Less: Allowance for doubtful receivables

2,061.28

2,061.28

206128

1,057.24

1,057.24

1,057,24

Trade receivables ageing schedule as

Particulars Outst

ling for following periods from due date of payment

6 months- 1
year

Less than 6 1-2 years 2-3 years

More than 3 years

Total

(i) Undisputed Trade receivables —
considered good

(i) Undisputed Trade reccivables — d = = =
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables — - - - -
credit impaired
(iv) Disputed Trade Receivables— - - . ~
considered good
(v) Disputed Trade Receivables — - - % .
credit impaired
(vi) Disputed Trade Receivables- - - & 5
which have significant increase in

|credit risk

1,878.52 46.00

136.76

2,061.28

Total 1,878,52 46.00 -

136.76

2,061.28

MNote 9.1 :No trade receivables are due from directors or other officers of the Company or any of them either severally or jointly with any other person. Further, no trade receivables are due from
firms or private companies in which amy director is a partner, a director or a member, other than dues from related parties disclosed as mentioned in note 39,




Trade receivables ageing schedule ag

Particulars Qutstanding for
Less than 6 & munlI"l'_:—nIr 1-2 years 2-3 years More than 3 years: | Total
(i) Undisputed Trade receivables — 920,48 136,76
: 1,057.24
considered good
{11) Undisputed Trade receivables — ~ - - - - =
which have significant increase in
credit risk
(iii) Undisputed Trade Receivables — - - = E -
credit impaired
(iv) Disputed Trade Receivables— - - - E = =
considered good
{v) Disputed Trade Receivables — - - - E 5 =
credit impaired
{vi) Disputed Trade Receivables- - - - - - -
which have significant increase in
credit risk
Taotal 920.48 - -l = 1,057.24
Note 10

CASH AND CASH EQUIVALENTS

As at 31.03.2024

As at 31.03.2023

(a) Balances with banks

On Current Account

On Fixed Deposit with maturity less three months *
(b) Cash on hand

167.40
555,08
3.09

TI5.5F

34.89
1,010.24
4.91

1,050.04

*includes accrued interest 2 2.10 lakhs (previons year ¥ 10,24 lakhs)
Note 11

There are no repatriation restrictions with repard to cash and cash equivalents as at the end of the reporting period and prior period.

OTHER BANK BALANCES

As at 31.03.2024

Asat 31,03.2023

Deposit with more than 3 months and remaining maturity period less than 12 months from the date of the balance
sheet *

540.68

340.68

1,013.80

1,013,830

*includes accrued interest ¥ 6,37 lakhs (previous year ¥ 10,70 lakhs)

Note 12

LOANS (CURRENT)

As at 31.03.2024

As at 31.03.2023

(#) Loan Receivables considered good- secured

(b} Loan Receivables considerad good- unsecured

() Loan Receivables which have significant increase in credit risk
(d) Loan Receivables which have significant increase in credit risk
{e} Trade Receivables- credit impaired

1.007.05

Less: Allowance for doubtful loans

1,007.05

1,007.05

1,184,98

1,184.98

1,184.98

Mo loans and advances are due from directors or other officers and related partv of the Company
Loans or advances in the nature of loans granted to promoters, directors , KMPS and the related parties

(a)Repayable on demand or (b) without specifying terms of period of repayment

Z in lakhs
Type of Borrower =——=> Promoters Directors KMPs Related Parties |Total
Amount of loan or advanee in the 0(0) 0(0) 1.85(2,50) [263.00 (345,000  237.8 5(347.50)
nature of outstanding
Percentage to the total Loans & {0y 0(0) 0.18 (0.21) 23.40029.07) 23.58 (29.28)
Advances in the nature of Loans

* in brack rep

previous vear's figures |

Note 13

Notel2.1 :No loans are due from directors or other officers of the Company or any of them either severally or jointly with any other petson. Further, no loans are due from frms or private
companies in which any director is a pariner, a director or a member, other than dues from related parties disclosed as mentioned in note 39

OTHER- CURRENT FINANCIAL ASSETS

As at 31.03.2023

As at 31.03.2023

Interest on deposits ete. 524 6.96
5.24 6.96
Note 14
CURRENT TAX ASSETS As at 31.03.2024 As at 31.03.2023
Income tax Refund 13.28 -
13.28 -
Note 15
OTHER CURRENT ASSETS As at 31.03.2024 As at 31.03,2023
Advances other than capital advances :
Other advances :
-balance with statutory authories 107.82 334.33
-advance against expenses 42.84 11.90
-Other advances 151.21 -
-pre-paid expenses 18.42 20,18
Other receivables 102.81 41.96
42517 J0R 37




Note 16

|SHARE CAPITAL :

As at 31.03.2024

Authorised

30000000 (pr.yr.30000000) Equity Shares of 10/ each

(pryr.2 10/4)

Issued, subscribed and fully paid

25796000(pr.yr. 25796000) Equity Shares of ¥ 10/ each fully paid up

3.000.00

3,000.00

2,579.60

2,379.60

As at 31.03.2023

3.000.00

3,000,00

2,579.60

2,579.60

Reconciliation of number of shares :

As at 31.03.2024

As at 31,03.2023

Face value per share (2 ) 10 10

Number of Equity Shares outstanding at the beginning of the reporting period 25,796,000 15,596,000

No. of Equity Shares issued during the year - 10,200,000
25,796,000 25,796,000

Less : Deduction during the year - -

Number of Equity Shares outstanding at the end of the 25,796,000 25,796,000

reporting period

Name of the shareholders holding more than 5% shares in the Asat 31.03.2024 Asat 31.03.2023

Ll o
Name of sharehold Class No. of shares | % No. of shares | Yo
Sat Industries Limited and Equity 14316000] 55.50 14316000 55.50
Shares held romoters at the end of the vear % change during the vear
Promoter namg No.of shares % of total
shares

Sat Industries Limited including shares | 14316000 { 14316000) |55.50 (55,50) NIL

held by nominees,

Total 14316000 (14316000) |55.50 (55.50) NIL

Fipures in bracket represent previous year figures

* Considered as per the information filed by the Company with stock exchanges far the year ended March 31, 2024

and Annual return filed by the Company for the vear ended March 31,2023..

Shares held by holding Company Asat31.03.2024 As at31.03.2023

Name of holding Company Class No.of shares |% Holding No.of shares % Holding

Sat Industries Limited and nomi Equity 14316000 55.50 14316000 35.50

There are no call unpaid on equity shares,
Mo shares have been reserved for issue on option.

No equity shares have been forfeited,

The Company has not allotted any bonus shares during the period of five years immediately preceding March 31,2024
The Company has not allotted any shares pursuant to contract without payment being received in cash.

The Company has only one class of equity shares having face value of 2 10/~ each, The holder of the equity share is entitled to dividend rght and veting right in the same proportion as the capital
paid-up on such equity share bears to the total paid-up equity share capital of the Company. The dividend proposed by Board of Directors is subject (o approval of the shareholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liqmdation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company
in the same propartion as the capital paid-up on the equity shares held by them bears to the total paid-up equity share capital of the Company

Note 17
OTHER EQUITY

Particulars

As at 31.03.2024

As at 31.03.2023

LSEURITIES PREMIUM

As per the last year accounts 4,952.88 280.00

Add: Addition during the year 3 5,610.00

Less;- Transferred from Capital Issue Expenses® - (937.12)
4 057 Q% A 057 w2

2.GENERAL RESERVE

As per the last year accounts 79.75 79.75

3.CAPITAL ISSUE EXPENSES

As per the last year accounts - (24.43)

Addition during the year - (912.69)

Less: Transferred to securities premium - 937.12

4 AMALGAMATION EXPENSES:

As per the last year accounts - -

Add: Addition during the year (15.04) .

(15.04)

5. RETAINED EARNINGS

As per the last year accounts 797.46 491.82

Less ;- Dividend Fy. 2022-2023 (128.98) -

Add: Surplus for the year 66,35 305.64

734,83 T97.46
Taotal 5,752.42 5.830.09

* Public issue expenses amounting to ¥ 0,00 lakhs ( F 937.12 lakhs) have been adjusted against Securities Premium in accordance with the provisions of section 52 of the Companies Act, 2013,

1, Share Premium :

The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. The reserve is utilised in accordance with the provisions of the Act.

2, General Reserve

This includes the amount received from the Government under an incentive scheme for capital expansion and on the expiry of requisite period , the amount was transferred to it

3.Retained Earnings:

This Reserve represents the cumulative profits of the Company and effects of re-measurement of defined benefit obligations. This Reserve can be utilized in accordance with the provisions of the

Companies Act, 2013,




Note 18

BORROWINGS -NON CURRENT : As at 31.03.2024 As at 31.03.2023
Current Non-Current Currgnt Non-Current

SECURED :
{a) Term Loans:
from banks ;
UCO Bank ;
I Term Loan- Additional working capital term loan under guarantee emergency 252 - 39.87 2.94
credit loan
1 Term Loan- Guaranteed Emergency Credit Line ( GECL) 30.00 43,46 557 7832
1l Term Loan- TL 199.78 53333 200,00 73333
IV Term Loan- Car 1.38 12:38 4.83 12.38
V Term Loan- Soler 37.50 100.00 - -
VI HDFC Bank -Truck Loan 4.67 13.94 4.31 18.61
VII HDFC Bank -Car Loan 2.23 9.89 - -

278.08 713.00 254,63 845,58

(I) Borrowings from UCO Bank is secured against equitable mortgage of land and building of the Ce pany si 1 at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and at Vill; Modi
- District : Udaipur and also by way of first charge on all current assets such as raw material . finished goods, work -in progress, stores and spares, book debts, and packing materials ete. The loan is
repayable in 36 equal monthly instalment T 354611.00 each commencing from June 14, 2021 and the last instalment is repayable on June 14,2024, Rate of interest ason 31.03.2024 is 925 %
per annum, 1t is also secured by way of corporate g of Sat Industries Limited,

(IT) Borrowings from UCO Bank is secured against equitable morigage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill : Maodi
Distriet: Udaipur and also by way of first charge on all current assets such as raw material , finished goods, work -in progress, stores and spares , book debts, and packing materials etc. The loan is
repayable in 36 equal monthly instalment T 263376.35 each commencing from December 15, 2023 and the last instalment is repayable on December 15,2026, Rate of interest as on 31.03.2024 is
9.25 % per annum. It is also secured by way of corporate guarantee of Sat Industries Limited,

(IIT) Borrowings from UCO Bank is secured against equitable mortgage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill -
Modi . District : Udaipur and also by way of first charge on all current assets such as raw material |, finished goods, work -in progress, stores and spares , book debts, and packing materials etc, The
loan is repayable in 36 equal monthly instalment 2 1666667.00 each cc ing from D ber 15, 2023 and the last instalment is repayable on June 15,2028, Rate of interest as on 31,03.2024
15 10.00 % per annum.It is also secured by way of corporate guarantee of Sat Tndustries Limited.

(IV) Borrowings from UCO Bank is secured against Hypothecation of Vehicle No. RIZTUE0279. The loan is repayable in 60 equal monthly instalment 2 4064900 each commencing from June
06, 2022 and the last instalment is repayable on May 31,2027, Rate of interest as on 31.03.2024 is 10.20 % per anmum.

(V) Barrowings from UCO Bank is secured against equitable mortgage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill : Modi,
District ; Udnipur and also by way of first charge on all current assets such as raw material . finished goods, work -in progress, stores and spares , book debts, and packing materials etc. The loan is
repayable in 48 equal monthly instalments ¥ 3,12,500.00 each commencing from September 30, 2023 and the last instalment is repayable on September 30,2028, Rate of interest as on 31,03.2024

is 10.00 % per annum.It is also secured by way of corporate guarantee of Sat industries Limited,

(V1) Borrowings from HDFC bank is secured against Hypothecation of Vehicle No.RIZTGE0153. The loan is repayable in 60 equal monthly instalment of ¥ 49946.00 each commencing from
Navember 15, 2022 and the last instalment is repayable on October 15,2027, Rate of interest as an 31,03.2024 is 8.02 % per.annuym,

(VIII) There is no continuing default in the payment of principal and interest thereof inrespect of loans (I) to (VIT) stated above.

(VII) Bortowings from HDFC Bank is secured against Hypothecation of Vehicle No. RIZ7UC2292. The loan is repayable in 60 equal monthly instalment of ¥ 27050.00 each commencing from
November 05,2023 and the last instalment is repayable on October 05,2028, Rate of interest as on 31,03.2024 is 09,10 % pet annum,

Note 19
DEFERRED TAX LIABILITIES (NET) As at 31.03.2024 As at 31.03.2023
Particulars
a)Deferred tax liability
Opening. 230:51 14548
Depreciation 20.06 85.14
Deferred tax assets - -
Leave encashment 223 0.11
Net amount charged to Statement of Profit and Loss 17.83 85.03
Deferred tax Liabilities(net) 248.34 230,51
biMat Credit Entitlement
Opening 50,82 -
Addition 14.10 50.82
Less - Mat Credit use - -
64.92 50,82
183.42 179.69
Note 20
BORROWINGS -CURRENT : As at 31.03.2024 As at 31.03.2023
SECURED :
Current maturity of long term borrowings * 278.08 254.63
(*for security refer to Note 18)
Repayable on demand
From Banks :
Cash Credit facilities from UCO Bank (a) 1,578.44 882.11
1,856.52 1.136.74
UNSECURED :
Repayable on demand
From Bank
ICICI Bank Ltd (b) 297.00 280.00
Deutsche Bank -OD (c) - 0.99
297.00 280.99
2,153.52 1,417.73

* There is no continuing default in the payment of interest .

(a) Borrowings from UCO Bank is secured against equitable morigage of Tand and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill : Modi,
District ; Udaipur and also by way of first charge on all current assets such as raw material , finished goods, work -in progress. stores and spares , book debis, and packing materials ete. It is also
secured by way of corporate guarantee of Sat Industries . Rate of interest as on 31.03.2024 is 10,00% per annum,
(b) Guaranteed by Mr, Asad Daud Director and Mr. Hakim Sadiq Ali Tidiwala . Whaoletime Director of the Company. Rate of interest as on 31.03.2024 is 11,05% per annum |,
(¢) Guaranteed by Mr.Asad Daud ,Director and Mr, Hakim Sadiq Ali Tidiwala . Wholetime Director of the Company, Rate of interest as on 31.03.2024 i3 9.95% per annum .




Note 21

TRADE PAYABLES As at 31.03.2024 As at 31.03.2023
Total outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other than micro enterprises and small enterprises 746.65 553.09
746.65 553.09
Trade payables ageing schedule as at 31st March, 2024 (% in lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Lessthan 6 | 6 months- 1 year|  1-2 years 2-3 years More than 3 years TOTAL
(1) Undisputed -Micro & small - - - -
enterprises
(ii) Undisputed Others T46.65 - - - T46.65
(iii) Disputed dues — Micro & small - - - N
enterprises
(iv) Disputed dues - Others < = N
Total 746.65 0 0 0 746.65
Trade payables ageing schedule as at 31st March, 2023 (¥ in lakhs)
Particulars Outstanding for following periods from due date of payment
Not Due Less than 6 | 6 months- | year|  1-2 years 2.3 years More than 3 years TOTAL
(1) Undisputed -Micro & small - - - - 0
enterprises =
{i1) Undisputed Others 553.00 - - - - 553,09
(iii) Disputed dues — Micro & small - - = -
enterprises -
(iv) Disputed dues - Others = - - - -
Total 553.09 = = - - 553.09
Note 22
OTHER- CURRENT FINANCIAL LIABILITIES As at 31.03.2024 As at 31,03.2023
Interest on Loan 2.69 2.10
2.69 2.10
Note 23
(OTHER CURENT LIABILITIES As at 31.03.2024 As at 31.03.2023
Statutory Liabilities 13.45 54,30
Advance received from customers 43.22 S1:73
Others 187.34 155.03
244.01 241.06
Note 24
PROVISIONS As at 31.03.2024 As at 31.03.2023
Provisions for leave encashment 9.02 0.44
9.02 .44
Note 25
W As at 31.03.2024 As at 31.03.2023
Current tax ( net of advance tax )} 22-23 - 53.74
- 53.74
Note 26
REVENUE FROM OPERATIONS For the year ended For the year ended
31.03.2024 31.03.2023
(a) Manufactured Goods 9,117.01 6,166.61
(b} Traded Goods 700.08 1,824.48
(c) Sale of services:
I} Job work 57.24 71.53
11) Lease Rent 23.24 10.12
1T} Commission -DCA 56.90 62.29
137.38 143,94
(d) Interest Income (Business) 121.63 110.43
10,076.10 8,245.46
Note 27
OTHER INCOME For the year ended For the year ended
31.03.2024 31.03.2023
{a) Rent 0.24 0.42
(b) Interest on financial assets on amortised cost 122.05 3L75
(c) Miscellaneous income 0.18 0.79
(d) Foreign Exchange Fluctuation 95.24 107.40
(&) Export Incentive 1.42 4
(f) Profit on Sales of Property, Plant and Equipment 0.21 -
219.34 140.36
Note 28
COST OF MATERIAL CONSUMED For the year ended For the year ended
31.03.2024 31.03.2023
Opening Stock 175.77 168.21
Add: Purchases and adjustments 5.747.83 4.231.14
5,923.60 4,399.35
Less: Closing Stock 149.83 175.77
5,773.77 4,223.58
Note 29
PURCHASES OF STOCK -IN TRADE For the year ended For the year ended
31.03.2024 31.03.2023
Traded goods 66481 1,819.35
664.81 1,819.35




Note 30

CHANGES IN INVENTORIES

For the year ended

For the year ended

31.03.2024 31.03.2023

Opening Stock :
Finished Goods 457.68 207.02
Add:- Goods produced during trial run - 12.73

457.68 219.75
Work-in-progress 971.90 587.51
Add:- Goods produced during trial run - 118.66

971.90 1,429.58 706.17 925,92
Less :Closing Stock :
Finished Goods 388.04 457.68
Work-in-progress 1.216.00 971.90

1,604.04 1,429.58
(174.46) (503.66)

Note 31

EMPLOYEE BENEFITS

For the year ended
31.03.2024

(i) Salaries, wages and bonus

(i1) Contribution to provident and other funds
(1ii ) Gratuity

(vi) Staff welfare expenses

405.07
2488
7.55
31,75

469.25

For the year ended
31.03.2023

245.16
15.85
11.16
14.02

286.19

Note 32

FINANCE COSTS

For the year ended
31.03.2024

For the year ended
31.03.2023

(a) Interest on borrowings

(c) Interest on Income tax

(b) Foreign exchange {luctuation on credit facility

(d) Other borrowing costs - Processing Charges

234.43

6.24
6,09

296.76

175.60
354
11.05
0.75

190,94

Note 33

OTHER EXPENSES

For the year ended
31.03.2024

For the year ended
31.03.2023

Bag Printing Expenses

Bag Stitching Expenses

Bank Commission and charges
Books & Periodicals

Carriage Outward

Commission on sales

Consultancy

Corporate Social Responsibility expenditure
Repairs & Maintenance on :

-Plant and Machinery

-Building

-Others

Consumption of stores and spare parts
Festival Expenses

Early Payment incentive expenses
Economic Rent & Service Charges
Electric & Power

Export Freight , Insurance & other Expenses
Fabric Weaving. Expenses

Fees & Taxes

Fuel & Lubricant

Godown Rent

Inspection Charges of bags
Insurance Charges

Transport Expenses

Job charges

Lease Rent

Legal & Professional Exp.
Miscellaneous Expenses

Material handling Charpes
Packing Materials

Payment to Auditors as:

(i) auditor

(1i) for reimbursement of expenses
Postage & Telegram

Printing Ink

Rating Charges

Rebate, Claim and Discounts
Software Expenses

Sorting and counting charges
Security Services

Stationery & Printing

Subscription & Membership
Telephone and Maobile

Vehicle Running & Maintenance Expenses.
Warehouse Management charges
Water Expenses

9.81
665.09
28.60
0.33
26.48
3278
52.60
7.25

2535
14.35
0.70
79.14
4.56
3.09
0.86
567.49
58331
131.12
1.05
37.51
6.69
0.95
16:57
17.39
360.96
13.50
18.92
18.20
597
71.20

023
0.05
13.88
40,09
0.70
18.70
2,60
27.72
6.67
521
452
4.41
10.83
434
3.91

2,965.69

899
230,06
25.90
0.36
32.11
23.24
27.32
4.91

34.31
0.46
1.54
7230
2.61
1.73
0.86
343.64
601.57
111.70
1.92
2841
6.39
0.56
8.11
0.19
67.34
12.54
7.31
34.91
5.56
24.25

0.23
0.05
521
51.70
1.03
5.06
3.31
29,10
1.84
4.32
6.77
2.84
5.54
4.88
2.39

1,846.27




Note 34

Additional Information For the period ended For the year ended
31.03.2023 31.03.2023

(i) Depreciation and Amortisation :

(&) Depreciation expense 214,93 111.31
{b) Amortization expense 0.51 1.24

21544 112.55
(i) Payment to Auditors as:*
(&) Auditors 023 0,23
(b} Reimbursement of expenses 0,05 0.05

0.28 0.28
* excludes % 0.00 lakhs (Previous Year % .70 lakhs ) paid for certification , in the nature of initial public offer issues expenses accounted in Securities Premium Account.
Note 35
Earnings per share Z inlakhs
Ason 31.03.2024 As on 31,03.2023

Earning per share has been computed as under
(a) Profit for the year 66.35 305.64
(b) Weighted average number of Ordinary shares outstanding for the purpose of basic earnings 25796000 17887507
per share

(c) Effect of potential Equity shares on conversion of outstanding share warrants -

(d) Weighted average number of equity shares in computing diluted earnings per share 25796000 17887507

[(b] + (e)]

(e) Earnings per share on profit for the year (Face Value ¥ 10.00 per share) —

-Basic (a/b) 0.26 1.71
-Diluted (a/d) 0.26 1.71

Note 36

Contingent liabilities and commitments ;

(a) Contingent liabilities (% in lakhs )

Claims against excise duty and other matters 31st March,2024 31st March, 2023

(i) Income tax Matters * 0.49 0.79
Total 0.49 079
*Net of deposit .

Itis not practicable for the Company to estimate the closure of these issues and the consequential timings of cash flows, if any, in respect of the above.

(b) Commitments

(% in lakhs )
® Estimated amount of contracts remaining to be executed on capital accounts and not provided for 7.74 =
GUARANTEES 3st March,2024 31st March, 2023
i) Guarantees issued by Uco Bank 700.00 700.00
ii) Guarantee given on behalf of subsidiary
a} Guarantee given by the Company to UCO Bank against cash credit limit provided to Fibcorp Polyweave Private Limited 300,00 300.00

Note 37
Capitalisation of expenditure
During the year, the Company has capitalised the following expenses of revenue nature to the cost of property, plant and equipment /capital work-in-progress (CWIP),

Consequently, expenses disclosed under the respective notes are net of amounts capitalised by the Company (Z in lakhs)
For the year ended 31 |For the year ended 31
March 2024 March 2023
Employees Benefits expenses - 109.33
Finance costs - 160,41
Other Expenses 52.04 42.85
Taotal 52.04 312.59

Note 38
Financial Instruments and Related Disclosures :
1. Capital Management

The Company’s capital management is intended to create value for sharcholders by facilitating the meeting of long term and short term goals of the Company.

In order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, return capital ta shareholders, issue
new shares or sell assets,

The Company determines the amount of capital required on the basis of annual business plan also taking into consideration any long term strategic investment
and expansion plans. The funding needs are met through equity and cash generated from operations.

The Company’s financial strategy aims to support its strategic prioritics and provide adequate capital to its businesses for growth and creation of sustainable
stakeholder value. The Company funds its operations through internal accruals, borrowings etc. The Company aims at maintaining a strong capital base largely
towards supporting the future growth of its businesses as a going concern.

For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. The primary ohjective of the Company’s capital
management is to safeguard its ability to continue as going concern and to maintain and optimal capital structure so as to maximise shareholders value. The

Company manages its capital structure and makes adjustments in the light of changes in ¢conomic environment and the requirements of the financial
covenants.




The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt and adjusted net debt to equily ratio. For this
purpose; adjusted net debt is defined as total debt less cash and bank balances.

(% in lakhs)
As at 31 March, |As at 31
2024 March. 2023
Non-current borrowings 713.00 845.58
Current borrowings 2153.52 1417.73
Gross debt 2866.52 2263.31
Less - Cash and cash equivalents 725.57 1050.04
Less - Other bank deposits 540.68 1089.99
Adjusted net debt (A) 1600.27 123.28
Total equity (B) 8332.02 8409.69
Adjusted net debt to equity ratio 19.21 1.47
Total capital (A)+(B) 9932,29 8532.97
Gearing ratio * 34.40 26.91
*The Company's ideal gearing ratio is 34.52% to 26.91%.
2. Categories of financial Instruments
Particulars Note As at 31st March,2023 As at 31st March,2023
Carrying Fair Value Carrying Value Fair Value
Value
Financial assets
Measured at amortised cost
i} Cash and cash equivalent 10 725.57 725.57 1,050.04 1,050.04
ii) Other Bank balance 11 540.68 540.68 1,013.80 1,013.80
v) Trade receivables ] 2,061.28 2,061.28 1,057.24 1,057.24
vi) Other financial assets 6&13 232.35 232.35 208.53 208.53
Total Financial assets 3,559.88 3,559.88 3328.61 3329.61
Financial Liabilities
Measured at amortised cost
i} Cash Credit facilities 20 1,578.44 1,578.44 882.11 882.11
iiyTerm loans- Non eurrent 18 713.00 713.00 845.58 845.58
iii) Trade payables 21 T46.65 746.85 553,09 553.09
iv) Other financial liabilities 22 269 2.69 210 2.10
Total financial liabilities 3,040.78 3,040.78 2282.88 2282.88

3 : FINANCIAL RISK MANAGEMENT

The activities of the Company exposes it to a number of financial risks namely market risk, credit risk and liquidity risk. The Company seeks to minimize the
potential impact of unpredictability of the financial markets on its financial performance. The Company does regularly monitor ,analyze and manage the risks
faced by the Company and to set and monitor appropriate risk limits and controls for mitigation of the risks.

A. MANAGEMENT OF MARKET RISK:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

of three types of risks: interest rate risk, price risk and currency rate risk. Financial instruments affected by market risk includes borrowings and investments .

The Company has international trade operations and is exposed to a variety of market risks, including currency and interest rate risks,
(i) Management of interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company does not have any exposure to interest rate risks since its borrowings and investments are all in lixed rate instruments.

{ii) Management of price risk:

The Company has no surplus for investment in debt mutual funds, deposits etc. The Company does make deposit with the banks to provide security/margin
against guarantee given by the banks. Deposit is made in fixed rate instrument. In view of this it is not susceptible to market price risk, arising from changes in

interest rates or market yields which may impact the return and value of the investments.
(iii) Management of currency risk:

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Company has foreign currency trade receivables and is therefore exposed to foreign exchange risk. The Company mitigates the foreign exchange risk by setting
appropriate exposure limits, periodic monitoring of the exposures etc.. The exchange rates have been volatile in the recent years and may continue to be volatile
in the fitture. Hence the operating results and financials of the Company may be impacted due to volatility of the rupee against foreign currencies.

Exposure to currency risk(The Company has exposure only in USD/EURO converted to functional currency i.e.INR)
The currency profile of financial assets and financial liabilities as at March 31st, 2024 and March 31, 2023, are as below:

2 in lakhs

Financial assets Exposure currency Asat 31.03.2024 As at 31.03.2023
Trade receivables UsD 759.35 419.10
EURO 938.07 182.67
GBP 93.4 75.51

Trade payable USD 12.94 -

EURO = =
1777.88 677.28

Sensitivity analysis

A reasonably possible 5% strengthening (weakening) of the Indian Rupee against USD/EUROQ at March 31 would have affected the measurement of financial
instruments denominated in USD/EURQ and affected profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular
interest rates, remain constant and ignores any impact of forecast sales and purchases.

% in lakhs
As at Strengthening Weakening

Profit/ (Loss) 31.03.2023 33.86 33.86

31.03.2024 88.89 B88.89




B. MANAGEMENT OF CREDIT RISK:

Credit risk refers to the risk of default on its obligations by a counterparty to the Company resulting in a financial loss to the Company. The Company is exposed
to credit risk from its operating activities (trade receivables) and foreign exchange (ransactions and financial instruments.

Credit risk from trade receivables is managed through the Company’s policies, procedures and controls relating to customer credit risk management by
establishing credit limits, credit approvals and monitoring creditworthiness of the customers to which the Company extends credit in the normal course of]
business. Outstanding customer receivables are regularly monitored, The Company has no concentration of credit risk as the customer base is widely
distributed.

The Company’s histarical experience of collecting receivables and the level of default indicate that credit risk is low and generally uniform across markets;
consequently, trade receivables are considered to be a single class of financial assets. All overdue customer balances are evaluated taking into account the age of
the dues, specific credit circumstances, the track record of the counterparty etc. Loss allowances and impairment is recognised, where considered appropriate by
responsible management.

C. MANAGEMENT OF LIQUIDITY RISK:

Liquidity risk is the risk that the Company may not be able to meet its present and future cash obligations without incurring unacceptable losses. The
Company’s objective is to maintain at all times, optimum levels of liguidity to meet its obligations. The Company closely monitors its liquidity position and has a
cash management system. The Company maintains adequate sources of financing including debt and overdraft from domestic and international banks and
financial markets at optimized cost.

The Company’s Current assets aggregate to ¥ 6812.84 lakhs( 2023 — 7 6505.31 Lakhs) including Cash and cash equivalents and Other bank balances of 2
1547,73 lakhs( 2023 - # 2198.78 lakhs) against an aggregate Current liability of ¥ 3155.89 lakhs( 2023 — 2 2268.16 Lakhs); Non-current liabilities due between
one year to three years amounting to ¥ 713 lakhs | 2023 — 845.58 ) and Non-current liability due after three years amounting to NIL{ 2023~ NIL) on the
reporting date. Further, while the Company’s total equity stands at ¥ 8332.02 lakhs( 2023- ¥ 8409.69 lakhs), it has non-current borrowings of 2 713.00lakhs|
2023 — 7 845.58). In such circumstances, liquidity risk or the risk that the Company may not be able to settle or meet its obligations as they become due does
not exist.

D. Fair value measurement

Fair value hierarchy

Fair value of the financial instruments is classified in various fair value hierarchies based on the following three levels:

Level 1: Quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: Inputs other than quoted price included within level 1 that are observable for the asset or liability, either directly {i.e. as prices) or indirectly [i.e. derived

from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and valuation techniques which maximize
the use of observable market data and rely as little as possible on entity-specific estimates. If significant inputs required to fair value an instrument are
observable, the instrument is included in Level 2.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepted pricing models based on a
discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit risk of counter party.

The fair value of trade receivables, trade payables and other Current financial assets and liabilities is considered to be equal to the carrying amounts of these
items due to their short-term nature. Where such items are Non-current in nature, the same has been classified as Level 3 and fair value determined using
discounted cash flow basis. Similarly, unquoted equity instruments where most recent information to measure fair value is insufficient, or if there is-a wide
range of possible fair value measurements, cost has been considered as the best estimate of fair value,

There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financial instruments
under Level 3 of the fair value hierarchy. There were no transfers between Level 1 and Level 2 during the year,

The following table presents the fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Particulars Fair value As at 31st March,2023 As at 31st March,2022
hierarchy

Fair Value Fair Value

Financial assets
Measured at amortised cost

i) Cash and cash equivalent L2 T25.57 128.15
i} Other Bank balance L2 54068 5922
v) Trade receivables L2 2,061.28 1,217.83
vi) Other financial assets L2 232.35 208.53
Total Financial assets 3,559.88 1,613.73

Financial Liabilities
Measured at amortised cost

i} Cash Credit facilities L2 1,578.44 681,98
iiyTerm loans L 991.08 172.24
iii) Trade payables L2 7486.65 578.96
iv) Other financial liabilities L2 2.69 2,10
Total financial liabilities 3,318.86 1,435.28
Note 39

Disclosures in respect of related parties pursuant to Ind AS 24

(i) Holding Company

01) Sat Industries Limited

(ii] Subsidiary :

01) Fibcorp Polyweave Private Limited

iii} Kev Managerial Personnel

01) Mr. Hakim Sadiq Ali Tidiwala, Wholetime Director
02) Mr.Murtaza Ali Moti, Wholetime Director

04) Mr. Lalit Kumar Bolia, Chief Financial Officer

05) MT Runel Saxena,Company Secretary




: ;‘—-—-—-__——'_—__-—-—-———-________“_‘_‘—————-—-—-_._—- T e i 1
rf»_'t; Sat Foundation Tin lakhy ]

bring the year following transactions were carried out with the related parties in the ordinary course of business at arm's length price

For theyear ended on | Fur the year ended on Nature of fransaction |
31/03/2024 31/03/2023

Name of related party Nature of relation

-_—

p— ] :
752,28 1.274.42 |Purchases

- 6.40 |Purchase Machine
1,123.18 1,235.76 |Sales
Fiberop Polyweave Private Limited 493.27 84.00 | fob work Expenses
Subsidiary 2324 10.12 |Lease rent incoime

312.00 34500 |Loan Given

394.00 - {Loan received Back
27.10 4.38 |Interest received
57,24 71,53 |Job work receipt
430.00 400.00 [Loan Taken
430.00 L180.00 |Loan Repayient
Sat Industries Limited Heoldi e -
et Siing Compeny 561 6618 [Interest Paid

0.24 0.42 |Rent Received
Key Management Personnel
Mr, Hakim Sadiq Ali tidiwalg 17.69 17.66 |Remuneration

Mr. Murtaza Moti Ali 24.00 24.00 |Remuneration

Mr. Lalit Kumar Bolig 8.17 7.66 |Remuneration
—————__._______.‘————————_____________ .
Ms. Runel Saxena 497 3.69 [Remuneration

f.L__L‘

Sat Foundation Director's relative is trustee 125 4.25|CSR Expenditure

Closing balances

Name As at 31/03/2024 !»\s at 31!0{!2&23

Fibeorp Pulywaeve Private Limited-Loan 263.00% | 441 22 !
Cotporate bunk Guarantee given to UCO Bank on behalf of Fibcorp Polyweave private Limited 300.00 00,00 ,i
*debit balance ** credit halance

No ameunt in respect ol the related parlies have been written off/ back are provided for during the year,

Related party relationship has Leen identified by the Management and relied upon by the auditor,

Termsand conditioas of transachons with related parties:

The sale to and purchases Irom relpied parties are made in the ordinary course of business and based on the price lists in foree and lerms that would e
available to third narries,

The loans to and from from reluted parties are made in the ordinary course of business and are on arm's length basis based ar the price lists iu fuice and

terms that would be avatlable to third parties,

Outstanding balances at the year end are unsecured and interes! free and settlement occurs in cash. No provision are held against recevailes frony related
parties

Note 40

EMPLOYEE BENEFITS

a) DEFINED CONTRIZUTION PLAN

Provident Fund:

The contributions {0 the Provident Fund of employees are made to a Government administered Provident Fund and there are ng further ebligatons bayvond
making such cantribution.

Closing balances in the case of other parics is NIL | 2 J -
N
|
i
I
|
I
|
1
|
|
i
I
|

b} DEFINED BENEFIT PLAN
Gratuity; ]
The Company participates in the Employees’ Group Gratuity-Scheme of Life Insurance Corporation Limited, a funded defiped benedit plan for fualifving
eniplovees, Gratuity is payable to all eligible employees on death or on separation / termination in terms of the provisicns of tine Paymeng of Gratuity
(Amendment) Act, 1997, or as per the Company’s schemeé whichever is more beneficial to |he employees.

The liability for the Lefined Henefit Plan is provided on the basisofa valuation, using the Projected Unit Credit Method, as at the Raly nee Sheet date, carred out
by an independent actuary,

Provident Fund:

The Company makes Provident [Fund contribution to the Government administered Provident fund. The Company has no partio play in this respeet.

c) Amounts Recognised as Expense:

i) Defined Contribution Plan

Employer's Contribution to Provident Fund including contribution to Family Pension Fund amounting to ¥ 20.75 Lakhs [previceus vear 14.3] Lalkhs ) has heen
included under Contribution to Provident and Other Funds,

ii) Defined Benefit Plan
Gratuity cost amounting to ¥ 7.55 Lakhs [previous year ¥ 11.16 Lakhs ) has been included in Note 31 under Contribution to Provident and Other Funds,
Note 41

TAX RECONCILIATIONS ? in lakhs

Period ended March
31,2624

Year ended March
31,2023

Tax recognised in the Stat of Profit and Loss
Current Tax :

Current tax on profits for the year

Deferred tax (Net)

Total income tax expenses

19.93

8503
Iﬂd_‘)é-!




Reconciliation of tax expenses and the accounting profit

The reconciliation between estimated income tax at statutory income tax rate into income tax expenses reported in Statément of Profit and Loss is given below :

Period ended March

Year ended March

31,2024 31,2023

Profit before income tax 84,18 410.60
Indian statutory income tax rate 26.00% 27.82%
Expected income tax expenses 21.89 114.23
Tax effect of adjustment to reconcile expected income tax Expenses to reported Income tax Expenses
Tax mmpact of income not subject to tax = -
Tax effects of amounts which are not deductible for taxable income 5.74 0,12
Tax impact due to 438 of the Incame tax Act, 1961 = =
MAT credit adjustments 14,10 50,82
Others (41.73) (145.24)

(21.89) (94.30)
Total income tax expenses {0.00) 19.93
Effective rate of tax (%) - 4.85

Deferred Tax (Liabilities)

Period ended March

Year ended March

31.2024 31.2022
Property Plant and Equipment 20.06 85.14
Others - =
Total deferred tax liabilities 20.06 85.14
Deferred Tax Assets
Period ended March Year ended March
31,2024 31,2020
Provisions
Others 223 0.11
Total deferred tax Assets 2723 0.11
Net Deferred tax (Liabilities)/ Assets 17.83 85.03
Movement in Deferred tax Liabilities [Assets
Property, Other Provisions Other Deferred Tax  |Deferred Tax
plant and deferred tax Assets Liabilities/ Asset (Net)
equipment liability
Asat 31st March, 2022 136.24 6.94 8.21 5.91 145.48
[Charged)/Credited to profit and Loss account I 85.14 (0.00) - 0.11 85.03
As at 31st March, 2023 221.38 6.94 B8.21 6.02 230.51
(Charged)/ Credited to profit and Loss account I 20,06 - - 2,23 17.83
As at 31st March, 2024 241.44 6.94 B8.21 8.25 248.34

and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority.

will be recovered.

% in lakhs
Tax Credits carried forward As at March |Expiry date  |[As at March |Expiry date
31,2024 31,2023
2022-23 50.82|31.03.2038 50.82(31.03.2038
2023-24 14,.10|31.03.2039
Note 42

further interest due and payable in the succeeding year.

information available with the Company.

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets

Significant management judgment is required in detérmining provision for income tax, deferred income tax assets and
liabilities and recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on
estimates of taxable income in which the relevant entity operates and the period over which deferred income tax assets

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues (principal and/or interest), which are outstanding for more than 45 days
as at the balance sheet date. During the year, there have been no payments made to Micro, Small and Medium Enterprises beyond 45 days. There were no
amounts on account of interest due that were payable for the period where the principal has been paid but interest under the MSMED Act, 2006 not paid.
Further, there were no amounts towards interest accrued that were remaining unpaid at the end of accounting year. Accordingly, there were no amounts due to

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of

Information relating to the Micro, Small and Medium Enterprises

As at31.03.2024

As at 31,03.2023

(a) The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year;
(i) Principal amount (i)
Interest

(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each
accounting year,

(c) The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appeinted day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2008;

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year; and

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2008.

Note 43
SEGMENT INFORMATION

Segment information in accordance with Ind AS 108, ‘Operating Segments’, segment information has been given in the Consolidated Financial
Statements of Sah Polymers Limited and therefore, no separate disclosure on segment information is given in the Standalone Financial Statements.




Note 44
The Company has elected not apply the Indian Accounting Standard (Ind AS) 116- Leases to account for those leases where underlying assets is of low value.

Note 45
Balances of banks, sundry debtors and trade payables , current liabilities etc. as on 31.03.2024 are subject to confirmation and recenciliation.

Note 46
In the opinion of the Management ,there is no impairment of assets in accordance with the Ind AS -36 as on the Balance Sheet date.

Note 47
There are no amounts due to be eredited to Investor Education and Protection Fund in accordance with Section 125 of the Companies Act, 2013 as at the year
end.

Note 48

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

Note 49

These financial statements were approved for issue with a reseclution of the Board of Directors on May 3, 2024,

Note 50

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs and decimal thereof as per the requirements of Schedule
I to the Companies Act,2013, unless otherwise stated.

Note 51

Previous year's figures have been reclassified/ regrouped wherever necessary to conform with the current Financial Statements.

Note 52

No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions | Prohibition) Act,1988 and
rules made thereunder.

Note 53

The Company has borrowings from banks on the basis of security of current assets and the quarterly returns or statements of current assets filed by the
Company with banks or financial institutions are in agreement with the books of accounts.

Note 54

The Company is not a declared wilful defaulter by any bank or financial institution or other lender.

Note 55

The Company has no transaction with companies struck off under section 248 of the Companies Act 2013 or section 560 of Companies Act,1956.
Note 56 .

There is no-charges or satisfaction yet to be registered with ROC beyond the statutory period.

Note 57

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act,2013 read with the Companies
(Restriction on number of Layers) Rules,2017.

Note 58

Ratios

Particulars MNumerator/Denominat | As at 31st As at 31st March | Explanation for any change in ratio by
or March 2024 2023 more than 25% as compared to previous

year,

(&) Current ratio Current assets/ 2.16 2.90 | Due to increase in current liabilities,
Current Liabilities

(b) Debt equity ratio Total Debt/ 0.26 0.17 | Low margin .
Shareholder’s Equity

() Debt Service Coverape Ratio Earning available for 1.43 3.01 | Low margin and increase in debts
debt service/ Debt
Service

{d} Return on Equity Ratio Net profit affer taxes/ 0.01 0.06 | Low margin and ncrease in
Average shareholders' equity .
Shareholder's equity

(&) Inventory turnover ratio Sales/Average 5.14 5.61 | Not required to comment.
Inventory

() Trade Receivables turnover ratio  |Net credit sales! 6,45 7.24 | Not required to comment.
Average accounts

(g) Trade payables turnover ratio Net Credit purchase/ 284 7.48 | Not required to comment.
Average Trade
Payables

(h) Net capital turnover ratio Met Sales/Working 2.75 1.91 | Increase in current assets.
capital

(1) Net profit ratio Net profit/Net sales 0.01 0.04 |Decrease in margin due to higher input

cost,

{j) Return on Capital employed Earning before 0.03 0,06 |Decrease in margin due to higher input
interest and taxes cost,
/Capital Employed

(k) Return on investment Income generated - - |Not calculated as no investment was
from investment/ made for the purpose of earning returns.
Time weighted Investment was made for acquisition of
average investment business in the subsidiary company,

Note 59

No Scheme of Arrangement has been app d by the Comp Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Note 60

Utilisation of Borrowed funds and share premium :

(a) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) to any other person(s)
or entity(is), including foreign entities (intermediaries) with the understanding { whether recorded in writing or otherwise) the the Intermediary (i) directly or indireetly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company(ultimate Beneficiaries ) or (ii) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The Company has not received any fund from any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding { whether recorded in writing or otherwise)
that the Company shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate Beneficiaries ) or (i)
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note 61
There is no transaction not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, Further there
is no previously unrecorded income and related assets requiring recording in the books of account during the year .




Note 62

The Company has used the borrowings from banks for the specific purpase for which it was taken at the balance sheet date.
Note 63

Corporate Social Responsibility (CSR)

(% in lakhs)
Particulars As at As at
31.03.2024 31.03.2023

(i) amount required to be spent by the company during the 7.25 4.91
year
(ii) amount of expenditure incurred 7.25 4.91
(111} shortfall at the end of the year 0
(iv) total of previous years shortfall 0
(v) reasons for shortfall Mot applicable |Not applicable
(vi) nature of CSR activities
(#) Construction/acquisition of any asset - -
(b} On purposes other than (a) above
Health 0 0.66
Education 7.25 4.25

7.25 4.91
(vii} Details of related party transactions:
Out of (i) above, ¥ 7.25 lakhs (Previous Year ¥ 4.25) contributed to Sat Foundation (formerly
known as Taha Charitable Trust) which is related party,
(vii1)The Company does not carry any provisions for corporate social responsibility expenses for
the current year and the previous year,

Note 64

The Company has done an assessment to identify Core Investment Company (CIC) [including CICs in the Group] as per the necessary guidelines of Reserve
Bank of India [including Core Investment Companies (Reserve Bank) Directions, 2016]. The Company is not a CIC and no entities have been identified as CIC in
the Group, of which Company is a part.

Note 65

Revenue [rom contract with customers differ from the revenue as per contracted price due to factors such as taxes recovered, volume rebate, discounts, etc.

Note 66

The Company has assets ( equipment etc.) with a lease term of 12 months or less. The Company applies the ‘short term lease’ recognition exemption for these
leases. The Company also has certain leases of assets of low value. The Company applies low values lease’ recognition exemption for these leases.

Note 67

The Company has neither long-term contracts nor derivatives as at March 31, 2024,

Note 68

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 69

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the company towards provident fund, gratuity and ESIC, The Ministry of
Labour and Employment has released draft rules for the Code on November 13, 2020, Final rules are yet to be notified. The company will assess the impact of the Code when it comes into effect
and will record related impact, if any.

Note 70
Disclosures pursuant to section 186 (4) of the Companies Act, 2013

(i) for guarantee refer to note 36, Guarantee has been utilised by the recipient for business.
(ii) No security has been provided.
(ili) Details of the loans provided during the year are as under :

Name of the borrower Amount given Tenure |Rate of Utilised
during the year (T interest
in lakhs)
Fibcorp Polyweave Private 312.00(345) Repayable 12% per Business
Limited on demand |annum

*figures in bracket represents previous vear's fipures.

Note 71

Loans Disclosures pursuant to the Regulation 34(3) read with para A of Schedule V to the SEBI (Listing
Obiligations and Disclosure Requirements) Regulations, 2015 read with Section 186 (4) of the
Companies Act, 2013.

Particulars Purpose Amount Maximum
outstanding |Balance during
as at the year (F in
31.03.2024 (% |lakhs)
in lakhs)

Subsidiary

Fibcorp Polyweave Private working capital 263 345

Limited and operational

purpose
Notes:

Loans given to employees as per the policy of the Company are not considered,
The loanees did not hold any shares in the share capital of the Company.

Note 72
Maintenance of Books of account under Section 128 of the Companies Act, 2013 The Company has defined process to take daily back-up of books of account maintained
electronically and complied with the provisions of The Companies (Accounts) Rules, 2014 (as amended).




Note 73

Offsetting financial assets and liabilities

The Company has not offset any financial asset and financial liability. It offsets a financial asset and a financial liability when it currently has a legal enforceable right to set-off the
recognised amounts and it intends either to setfle on a net basis, or to realise the asset and settle the liability simultaneously.

Collateral against borrowings
The Company has hypothecated | mortgaged assets as collateral against a number of its sanctioned line of credit (Refer Note18 & 20) for furiher information on assets
hypothecated | mortgaged as security). In case of default as per borrowing arrangement, such collateral can be adjusted against the amounts due.

Note T4

During the financial year 2022-2023, the Company raised Z 6630 lakhs by way of the initial public offer. Details of amount utilised out of the un-utilised

amount during the year are as under ! (% in lakhs)
Nature of the fund raised Purpose for which funds were opening un- Amount Unutilized balance as |Remark
raised utilized balance |utilized for the {at Balance sheet date
% Setting up of a new manufacturing 405.02 0 405.02|Project is over. No
dl@ facility to manufacture new variant further amount is to be
§° General corporate purposes 1250.47 579.32 671.15 -
..@Q Issue related expenses 10.01 0 10.01| No amount is
& outstanding and

payable.

Pending utilisation, the Company has temporarily invested the unutilised amount as on March 31,2024, in fixed deposits with the scheduled commercial

bank.

Note 75

Dividend on equity shares

Dividend on equity shares declared and paid during the year:

Particulars As at March 31, |As at March
2024 (% in 31,2023 (T in
lakhs) lakhs)

Final dividend of 2 0,50 per share for the year 2022-23 (2021-22- 2 128.98 0.00

ML)

Total 128.98 0.00

Note:

The Company declares and pays dividend in Indian rupees. Companies are required to pay | distribute
dividend after deducting applicable withholding income taxes. The remittance of dividends outside India
is governad by Indian law on foreign exchange and is also subject to withholding tax at applicable rates.

As per our Audit report of even date attached.

for and on behalf of
H.R. JAIN & CO.,
Chartered Accountants

for and on behalf of the Board

" .
HAKIM SADIO ALI TIDIWALA
Wholetime Director

DIN : 00119156

M.No. 400459
Udaipur, May 3,2024 LALIT KUMAR BOLIA

Chief Financial Officer
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AZA ALL MOTI

Wholetime Director
DIN : 0787%224

]
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RUNEL SAXENA
Company Secretary
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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Consolidated Financial Statements
To the Members of Sah Polymers Limited

Opinion

We have audited the accompanying consolidated financial statements of Sah
Polymers Limited (hereinafter referred to as the ‘Holding Company”) and its
subsidiary Company — Fibcorp Polyweave Private Limited (Holding Company and
its subsidiary together referred to as “the Group”), which comprise the consolidated
Balance Sheet as at March 31, 2024, and the consolidated statement of Profit and
Loss, the consolidated statement of changes in equity and the consolidated cash
flows Statement for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies (hereinafter
referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31,
2024, the consolidated Profit and consolidated total comprehensive income,
consolidated changes in equity and its consolidated cash flows for the year ended on
that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our
other ethical responsibilities in accordance with the provisions of the Companies Act,
2013. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period.

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001
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Other Information

The Holding Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included in the
Holding Company’s annual report, but does not include the consolidated financial
statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and based on the work
done/ audit reports of other auditors, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of
the Companies Act, 2013 that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001
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management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are
be~fouaodify our opinion. Our conclusions are based on the audit evidence
date of our auditor’s report. However, future events or conditions
ou p and its associate to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group entities to express an opinion on
the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent
auditors.

For the other entities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

(a) We did not audit the financial statements of the subsidiary, whose financial
statements reflect total assets of ¥ 1285.54 lakhs (before consolidated
adjustments) as at 31st March, 2024 total revenues of ¥ 3324.07 lakhs (before
consolidated adjustments) and net cash inflows (before consolidated
adjustments) amounting to ¥ 40.52 lakhs for the year ended on that date, as
consjdéredsNin the consolidated financial statements. These financial
' been audited by other auditors whose reports have been
by the Management and our opinion on the consolidated
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financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of sub-
sections (3) and (11) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries, is based solely on the reports of the other auditors.

Report on Other Legal and Regulatory Requirements As required by Section
143(3) of the Act, we report, to the extent applicable, that:

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, based on our audit we give in the “Annexure A” a statement on the matters
specified in paragraph 3(xxi) of the Order.

2.(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss,
and the Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial
statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2024 taken on record by the Board of Directors
of the Holding Company and the reports of the statutory auditors of its subsidiary
companies incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on 31st March, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate
report in Annexure- “B”.

(g With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

remuneration paid by the Group to its directors during the year is in
i\ the provisions of section 197 of the Act.
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(h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

(i There were no pending litigations which would impact the consolidated financial
position of the Group.

(ii) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

(ili) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
companies incorporated in India.

(iv) (a) The respective Managements of the Parent Company and its subsidiaries
which are companies incorporated in India, whose financial statements have been
audited under the Act, has represented to us and to the other auditors of such
subsidiaries, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company and its subsidiary company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company and its subsidiary
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Parent Company and its subsidiaries which
are companies incorporated in India, whose financial statements have been audited
under the Act, has represented to us and to the other auditors of such subsidiaries
that, to the best of its knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been received by the Holding Company and its
subsidiary company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company and its subsidiary company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and those performed by the
audltors f the subsidiaries wh1ch are companies mcorporated in India whose
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(v) During the year the Holding Company and its subsidiary company have neither
paid or declared any dividend requiring compliance with Section 123 of the Act.

(vi) Based on our examination which included test checks and that performed by the
auditors of the subsidiary which are companies incorporated in India whose financial
statements have been audited under the Act, the company and subsidiary have used
an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit, we and the auditors of the above referred subsidiary did not come across
any instance of the audit trail feature being tampered with. Additionally, the audit
trail has been preserved by the company and above referred subsidiary as per the
statutory requirements for record retention.

For H R JAIN & CO.,
Chartered Accountants
Firm's . p2C

Partner
Place of signature: Udaipur

Membership No.: 400459

Date: May 03, 2024

ICAI UDIN: 2 Ly oo y£9 B KEmMVI 1160
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Annexure - A to the Independent Auditor’s Report (Referred to in paragraph 8
under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In terms of the information and explanations sought by us and given by the Company
and to the best of our knowledge and belief, we state that:

(i) There have been no qualifications or adverse remarks by the respective auditors in
the Companies (Auditor’s Report) Order (CARO) reports of the companies included in
the consolidated financial statements.

For H R JAIN & CO.,
Chartered Accountants
Firm's Registration No. 000262C

Manoj
Partner
Place of signature: U
Membership No.: 400459

Date: May 03, 2024

ICAIUDIN © Y Yooy 4 (LkEmvE léo
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Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to Financial Statement
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of the
Company as of and for the year ended 31st March, 2024, we have audited the
internal financial controls over financial reporting of Sah Polymers Limited
(hereinafter referred to as “the Parent”) and its subsidiary company — Fibcorp
Polyweave Private Limited, which are companies incorporated in India, as of that
date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Parent, its subsidiary companies and , its
associate company, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation

~and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Parent, its subsidiary companies and its associate company,
which are companies incorporated in India, based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obta.in reasonable

310-313, Arlhant Plaza Near State Bank of India, Udiyapole, Udaipur-313001
& : 97853 90875 (P: hrjainca@gmail.com
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors of the subsidiary companies and associate company, which are
companies incorporated in India, in terms of their reports referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the
Parent, its subsidiary companies and its associate company, which are companies
incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected.

Also, pI‘OjeCthIlS of any evaluation of the internal financial controls over financial
to future periods are subject to the risk that the internal financial control
: eporting may become inadequate because of changes in conditions, or
pe\of compliance with the policies or procedures may deteriorate.

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur-313001
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Opinion

In our opinion to the best of our information and according to the explanations given
to us and based on the consideration of the other auditors referred to in the Other
Matters paragraph below, the Parent, its subsidiary companies and its associate
company, which are companies incorporated in India, have, in all material respects,
an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at
31st March, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it
relates to one subsidiary company, which is incorporated in India, is based solely on
the corresponding reports of the auditors of such companies incorporated in India.

For H R JAIN & CO.,
Chartered Accountants
Firm's Registration No. 000262C

Manoj Jain
Partner .
Place of signature: Udaipur
Membership No.: 400459
Date: May 03,2024
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SAH POLYMERS LIMITED

CONSOLIDATED BALANCE SHEET (2 in lakhs )
Particulars Asat 31,03.2024 Asat31,03.2023
Note
ASSETS
{1) Non-current assets
{a) Property, Plant and Equipment 3 4.801.05 4,426,38
(b} Capital work -in- Progress 3 52.04 92.97
(¢) Investment Property
(d) Goodwill 307.81 307.81
{e) Other Intangible Assets 3 1.59 0.52
(f) Intangible assets under development
() Biclogical Assets other than bearer plants
(h) Financial Assets
(1) Investments - -
{ii) Trade receivables
(iii} Loans 4 134 1.97
{1v) Others 5 234.94 236.28 209.23 211.20
(i) Deferred tax assets (net)
(j) Other non-current assets 6 5.68 5,68

(2) Current assets
(a) Inventories 7 2,990.27 2.,351.36
(b) Financial Assets

(i) Investments

(ii) Trade receivables 8 2,203.22 1.614.37

(ii1) Cash and cash equivalents 9 728.59 1.061.34

(iv) Bank balances other than (iii) above 10 540.68 1,013.80

(v) Loans 11 745.91 840.73

(vi} Others 12 5.24 4,223.64 6.96 4,537.20
() Current Tax Assets (Net) 13 1328 -
(d) Other current assets 14 517.90 482,73
Total Assets 13,149.54 12,615.85
EQUITY
(d) Equity Share Capital 15 2,579.60 2,579.60
(b) Other Equity - -
Equity attributable to the owner of the parent 16 5,819.55 5,883.88
Mon- controlling Interest 307.52 8,706,67 294,70 §.758.18
LIABILITIES

(11 Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 17 713.00 84558
(ia) Lease liabilities
(ii) Trade payables
(iii) Other financial liabilities(other than those
specified m item (b)) 713.00 84558
(b} Provisions
(c) Deferred tax liabilities (Net) 18 181.43 168,18
(d) Other non-current liabilities

Current liabilities

(a) Financial Liabilities
(i) Borrowings 19 2,346.19 1.659.21
(ia) Lease liabilities
{ii) Trade payables : 20

(A)Total outstanding dues of micro enterprises and

small enterprises

(B)Total tanding dues of creditors other than 882.39% 813.07

micro enterprises and small enterprises

(iii) Other financial liabilities{other than those

(2

—

specified in item(c) 21 2.69 3,231.27 2.10 247438
(d) Other current labilities 22 279.15 287.45
() Provisions 23 33.80 14.81
(d) Current Tax Liatilities (Net) 24 422 67.27
Total Equity and Liabilities 13,149.54 12,615.85
See accompanying notes to the financial 1to 74 - -
statements

As per our Audit report of even date attached.

for and on behalf of for and on behalf of the Board
H.R, JAIN & CO,, l\l . /
Chartere®\ > A
FRN : 000RR2C HAKIM SADIQ ALl TIDIWA AZA ALT MOTI
Wholetime Director Wholetime Director
DIN : 00119156 DIN : 0?876224“
Manoj Jain L &
Partner - W"a"é‘——— &I{/
M.No, 400459 X LALIT KUMAR BOLIA L SANENA
Udaipur. May 3,2024 Chief Financial Officer Company Secretary
M. No.A28022
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SAH POLYMERS LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

{Tin lakhs )

Particulars

Note no, Ason 31.03.2024

Ason 31.03.2023

| |Revenue from operations
Il |Other income
[l |Total Income (I+11}

1V. |Expenses

Cost of Materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods
work-in-progress and Stock -in-Trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Tatal expenses

v |Profitiloss) before share of profit /(loss)ef an associale/s joint
venture and exceptional items(IV-Y)

W1 |Share of Profit /{loss) of an associale

VI |Profit/(loss) before exceptional items and tax (V+VI)

Y1l |Exceptional items
IX |Profit/(loss) before tax (VII+VIIT)
X |Tax expense
{1) Current tax
Lessi- MAT Credit

2 Prior period income tax

(3) Deferred tax

Profit/(lass)ior the period from continuing operation (X1-X11)
Profit{Loss) from discontinued operations,

Tax expense of discontinued operations

Profit/(loss) from discontinued operation {afler tax) {XIE-X011)
Profit/(loss) for the period (XV+XV1)

Atiributable to )
Owners of the company
(b} Mon-controlling interast

ZEZE &

E

Other Comprehensive Income

Ali) item that will not be reclassified to profit or loss

Equity Instruments through Other Comprehensive income

(ii) Income tax relating to item that will not be reclassified 1o profit
or loss

lii) Exchange differenca on ir
|Fareign operation

BU(i) item that will not be reclassified to profit or loss

{ii) Income L relating 1o item that will not be reclassified 10 profit
or loss

Total Comprehensive Income for the period (XV+XVI)

( Comprising profit {loss) and other Comprehensive Income for the
penod )

Attributable 1o al
Owaers of the parent

(b) Non-controlling mierests

OF the total comprehensive income above,

aof Finangial of

3

Profit for the year attributable to :

Owners of the parent

Non-controlling interesis

Of the total comprehensive income above,

Other comprehensive income attributable to:
Owners of the parent

| Mon-controlling interests

XVIIT| Earnings per equity share:{for continued Operation):
(1) Basic

(2) Diluted

XIX |Earnings per equity share:(for discontinued Operation):
(1) Basic

(2) Diluted

XX |Eamings per equity share:{for di d & i peralions]

(1) Basic
(2) Diluted

Amount in Rupees

Amount in Rupees

25 10,918.86
26 23281
11,151.67

27 634326
28 779.80
29 (570.09)

30 T66.56
31 325.86
3 138.86
32 3,131.98
11,01623

13544

13544

13544

3198
14.10

9,539.92
181,70

0,721.62

5,691,50
630,73
(587.28)

443.68
222,06
140:33
2,668.20

9,209.22

106:35
50.82

17,88

25.05 42.93

53.53
0.36
B0.45

92.51

& 92.51

= 79.69
12,82

- 9251

- T9.69
12.82

79.69
1282

34 036
34 036

14 036
34 036

51240

512,40

51240

136.34
37606

376,06

341,52
3454

376.06.

341.52
34.54

341,52
3454

2.10
210

210
210

See accompanying notes to the financial statements
As per our Audit report of even date attached,

for and on behalf of
H.R. JAIN & CO,,
Chartered Accountants
FRN : 0p0262C

Mangj Jain

Partner

M.No. 400459
Udaipur, May 3,2024
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for and on behalf of the Board

/

o
HAKIM SADIQ ALI TIDIWALA AZA ALIMOTT
Wholetime Director Wholetime Director

DIN : 00119156

f\ o]

p——
LALIT KUMAR BOLIA
Chief Financial Officer

DIN : D?#?blifl

Y
g
ot

"~ RUNEL SAXENA
Company Secretary
M No A28022




SAH POLYMERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3ist March2024  (Zin lakhs)

Sr. No. Particulars Year ended 31.03.2024 Year ended 31.03.2023
A Cash Flow from Operating Activities
Net Profit before tax 13544 512,40
Adjustments for;
Depreciation 238,86 140.33
Interest Paid 310,84 20321
Interest received (122.07) (31.75)
Unrealised Foreign excl fluctuation on conversion (29.57) (24.31)
Balances written off - (3.20)
(Profit)/Loss on sale of property, plant and equipment (0.21) -
provisions for gratuity and Leave encashment 18.99 14.81
Operating Profit before working capital changes 552.28 811.49
Adjustment for Changes in Working Capital:
Decrease/(Increase) in Trade Receivables (559.28) (201.28)
Increase/(decrease ) in other current liabilities (8.30) 156.66
Increase in financial liabilities 0.59 (0.36)
Increase in Loan 95.45 (157.48)
Other bank Balances 473.12 (1,030.77)
Increase/( Decrease) in Trade Payables 69.32 27.67
Increase in other non current assets - 142,14
Non Current Financial assets (25.71) (66.16)
Current Financial assets 1.72 Lyl
Increase in other current assets (35.17) {261.23)
Increase in tax assets (13.28) 34
Decrease/(Increase) in Stock (438.92) (992.02)
Cash Generated from Operations 111.82 (1,562.62)
Income Taxes Refund / (Paid) 92.72 135,77
Net Cash Inflow /(Out Flow) from Operation (A) 19.10 (1,698.39)
B Cash Flow from Investing Activities:
Sale of fixed assets 4.43 3.69
Purchase of Property ,plant and equipment and Capital Work-In-progress (577.89) (2,435.99)
Interest received 122.07 75
Net Cash Inflow/(Outflow) from investing Activities (B) (451.39) (2,400.55)
¢ Cash flow from Financing Activities
Repayment of borrowings (110.12) (1.845.71)
Increase in borrowing 17.00 89225
Amalgamation Expenses (15.04) -
Dividend (128.98) -
Share capital - 1,020.00
Securities premium - 5,610.00
Capital issue expenses - (912.69)
Interest Paid (310.84) (203.21)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (547.98) 4,560.64
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (980.27) 461.70
CASH AND CASH EQUIVALENTS
As at the beginning of the year (Refer Note 9) 1,061.34 189.78
Less : Cash Credit 1,123.59 713.73
As at the end of the year (Refer Note 9) 728.59 1,061,34
Less : Cash Credit 1,771.11 1,123.59
Net Increase/Decrease in cash & Cash equivalents (980.27) 461.70
0.00 0.00
Year ended Year ended
31.03.2024 31.03.2023
|. Cash and cash equivalents as per above comprise of the following:
Cash on hand 3.87 5,57
Balances with scheduled banks;
-On current accounts 169.64 45,53
-On deposit accounts 555.08 1.010.24
(deposits having an original maturity of 3 months or less )
Cash and cash equivalent as per note 728.59 1,061.34

Il. The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Indian Accounting Standard (Ind AS) 7 - "Statement of

Cash Flows" specified under Section 133 of the Companies Act, 2013,
The notes 1 to 74 form an integral part of the financial statements.
This is the Statement of Cash Flows referred to in our report of even date.

for and on behalf of
H.R. JAIN & CO.,

M.No. 400459
Udaipur, May 3,2024

for and on behalf of the Board

HAKIM SADIQ ALI TIDIWALA AZA ALI MOTI
Wholetime Director Wholetime Director
DIN ; 00119156 2 078556224
Lo
p—
LALIT KUMAR BOLIA RUNEL SAXENA
Chief Financial Officer Company Secretary

M. No. A28022




SAH POLYMERS LIMITED

Notes to the Consolidated Financial Statements
Note 1: Company Information:

Sah Polymers Limited (SPL)- parent - is a public limited Company domiciled in India and is incorporated under the provisions of the Companies Act,1956. The Registered Office of the
SPL is situated at E-260-261, Mewar Industrial Area, Madr, Udaipur-313003.

SPL is engaged in the manufacture of HDPE/PP woven fabrics and sacks , The manufacturing capacities are situated at Udaipur (Rajasthan). The fabrics and sacks find applications in
the packing of cement, Is, food grains ete.

2, Significant Accounting Policies

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, The financial
statements have also been prepared in accordance with the relevant presentation requirements of the Companies Act, 2013,

Basis of Preparation
The financial statements are prepared in accordance with the historical cost convention, except for certain itéms that are measured at fair values, as explained in the accounting policies.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the date, regardless of]
whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if’ market participants would take those characteristics inta account when pricing the asset or liability at the measurement date. Fair value for
measurement and / or disclosure purp in these financial is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102
— Share-based Payment, leasing transactions that are within the scope of Ind AS 116 — Leases, and measurements that have some similarities to fair value but are not fair value, such as
net realisable value in Ind AS 2 — Inventories or value in use in Ind AS 36 — Impairment of Assets.

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of the accounting
policies and the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues|
and expenses during the year, Actual results could differ from those estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision alfects only that period; they are recognised in the period of the revision and future periods if the
revision affects both current and future periods.

Basis of Consolidation

The Consolidated Financial S nts (CFS) include the financial of the C
Subsidiary is entity lled by the Group.

Control and significant influence is assessed annually with reference to the voting power (usually arising from equity shareholdings and potential voting rights) and other rights (usually
contractual) enjoyed by the Group in its capacity as an investor that provides it the power and consequential ability to direct the investee’s activities and significantly affect the Group’s
returns from its investment. Such requires the exercise of judgement and is disclosed by way of a note to the Financial Statements. The Group is considered not to be in
control of entities where it is unclear as to whether it enjoys such power over the investee. i

The assets, liabilities, income and expenses of subsidiary are aggregated and consolidated, line by line, from the date control is acquired by any Group entity to the dale it ceases. Profit
or less and each component of other comprehensive income are attributed t6 the Group as owners and to the non-controlling interests, The Group presents the non-controlling interests in
the Balance Sheet within equity, separately from the equity of the Group as owners. The excess of the Group’s investment in a subsidiary over its share in the net worth of such

y and iis subsidiaries

P

subsidiary on the date control is acquired is treated as goodwill while a deficit is considered as a capital reserve in the CFS. On disposal of the subsidiary, attributabl on
goodwill is included in the determination of the profit or loss and recognised in the Statement of Profit and Loss.

Impairment loss, if any, to the extent the carrying amount exceeds the recoverable amount is charged off to the Statement of Profit and Loss as it arises and is not reversed. For
impairment testing, goodwill is allocated to Cash Generating Unit (CGU) or a group of CGUs to which it relates, which is not targer than an operating and is itored for
internal management purposes.

All intragroup assets and labilities, equity, income, expenses and cash flows relating to transactions b bers of the Group are eliminated in full on consolidation,

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cyele and other criteria sef out in the Schedule 111 to the Companies Act, 2013
and Ind AS 1 - P ion of Fi ial Stat based on the nature of products and the time between the acquisition of assets for p ing and their realisation in cash and cash
equivalents.

Property, Plant and Equipment — Tangible Assets _

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, if any, For this purpose, cost includes deemed cost which
represents the carrying value of property, plant and equipment recognised as at 15t April, 2016 measured as per the previous GAAP. Cost is inclusive of inward freight, duties and taxes
and incidental expenses related to acquisition. In respect of major projects involving construction, related pre-operational expenses form part of the value of assets capitalised. Expenses
capitalised also include applicable borrowing costs for qualifying assets. if any. All up gradation / enhancements are charged off as revenue expenditure unless they bring similar
significant additional benefits.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of asset.

Any gain or loss arising on the disposal or retirément of an item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of|
the asset and is recognised in the Statement of Profit and Loss,

Depreciation of these assets commences when the assets are réady for their intended use which is generally on commissioning. Items of property, plant and equipment are depreciated in
a manner that amortizes the cost (or other amount substituted for cost) of the assets after commissioning, less its residual value, over their useful lives as specified in Schedule I of the
Companies Act, 2013 on a straight line basis. Land is not depreciated.

The estimated useful lives of property, plant and équipment of the Group are as follows:

Buildings 30 Years

Plant and Equipment 7 - 25 Years
Furniture and Fixtures 8 — 10 Years
Vehicles 8- 10 Years
Office Equipment 5 Years

No write off is made in respect of leasehold land.
Non Tangible assts 5 years

Assels held under finance leases are depreciated over their expected useful lives on the same basis as owned assets or, where shorter, the term of the relevant lease,

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if any, are treated as changes in accounting estimate,

Goodwill on Consolidation

Goodwill arising on consolidation is stated at cost less impairment losses, where applicable. On disposal of a subsidiary, attrib of goodwill is included in the determination
of the profit or loss recognised in the Statement of Profit and Loss. On acquisition of an associate, the goodwill / capital reserve arising from such acquisition is included in the carrying
amount of the in and also disclosed separately.

Impairment loss, if any, to the extent the carrying amount exceed the recoverable amount is charged off to the Statement of Profit and Loss as it arises and is not reversed. For impairment;
testing, goodwill is allocated to Cash Generating Unit (CGU) or group of CGUs to which it relates, which is not larger than an operating and is monitored for internal
Mmanagement purposes,




Intangible Assets
Intangible Assets that the Company controls and from which it expects future economic benefits are capitalised upon acquisition and measured initially;

a. for assets acquired in a business combination or by way of a government grant, at fair value on the date of acquisition/grant

b. for separately acquired assets, at cost comprising the purchase price (including import duties and nonrefundable taxes) and directly attributable costs to prepare the asset for its
intended use.

Internally generated assets for which the cost is clearly identifiable are capitalised at cost. Research expenditure is recognised as an expense when it is incurred. Development costs are
capitalised only after the technical and commercial feasibility of the asset for sale or use has bcen established. Thereafter. all directly ntmhumbi: expenditure incurred o prepare the asset|
for its intended use are rcmgmscd as the cost of such assets. Internally generated brands, wet and lists are not recopnised as 1 ible assets.

The carrying value of i ble assets includes d 1 cost which represents the carrying value of intangible assets recognised as at 15t April, 2016 measured as per the previous GAAP.

|Intangible assets that have finite lives are amortized over their estimated useful lives by the straight line method unless it is practical to reliably determine the pattern of benefits arising
from the asset. An intangible asset with an indefinite useful life is not amortized.

All intangible assets are tested for impairment, Amortization expenses and impairment losses and reversal of impairment losses are taken to the Statement of Profit and Loss.

Thus, after initial recognition, an intangible asset is carried at its cost less accumulated amortization and / or impairment losses. The useful lives of intangible assets are reviewed
annually to determine if a reset of such useful life is required for assets with finite lives and to confirm that business cir e inue 1o support an indefinite useful life
for assets so classified. Based on such review, the useful life may change or the useful life assessment may change from indefinite to finite. The impact of such changes is accounted for

as a change in accounting estimate.
Impairment of Assets

Impaitment loss, if'any, is provided to the extent, the carrying amount of assets or cash generating unils exceed their recoverable amount,

Recoverable amount is higher of an asset’s net selling price and its value in use, Value in use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset or cash generating unit and from its disposal at the end of its useful life.

Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised no longer exist or have decreased, Such reversals are
recognised as an increase in carrying amounts of assets to the extent that it does not exceed the carrying amounts that would have been determined (net of amortization or depreciation)
had no impairment loss been recognised in previous years.

Inventories

Inventories {other than harvested prodnct of biological assets) are stated at cost and net realisable value, whichever is lower, Cost is determined on periodic moving weighted average

basis.

Met realisable value represents the estimated selling price for inv ies less all esti d costs of letion and costs to effect the sale.
P g p ¥

Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventory to the present location and condition. Cost includes the reclassification from
equity of any gains or losses on qualifying cash flow hedges relating to purchases of raw material but excludes borrowing costs.

Due allowances are made for slow | non-moving, defective and obsolete inventories based on estimates made by the Company.

Ttems such as spare parts, stand-by equipment and servicing equipment that are not plant and machinery get classified as inventory.

Foreign Currency Transactions

The presentation currency of the Group is Indian Rupee, Transactions in foreign currency are d for at the exchange rate prevailing on the transaction date. Gains / losses arising
on sefflement as also on translation of monetary items are recognised in the Statement of Profit and Loss.

Exchange differences arising on monetary items that, in substance, form part of the Group’s net investment in a foreign operation (having a functional currency other than Indian Rupee)
are sceumulated in foreign currency translation reserve.

For the preparation of the cansolidated financial statements;

(a) assets and liabilities of foreign operations, together with goodwill and fair value adjustments assumed on acquisition thereof, are translated to Indian Rupees at exchange rates
prevailing at the reporting period end;

)i and exj items are translated at the average exchange rates prevailing during the period; when exchange rates fluctuate significantly the rates prevailing on the transaction
date are used instead.
Differences arising on such translation are sccumulated in foreign currency translation reserve and attributed to non-controlling interésts proportionately

On the disposal of a foreign operation, all of the exchange diffi d in equity in respect of that operation attributable to the owners of the Group is reclassified to the
Statement of Profit and Loss. In relation to a partial disposal, that does not result in losing control over the subsidiary, the proportionate exchange differénces accumulated in equity is
reclassified to the Statement of Profit and Loss.

Financial instruments, Financial assets, Financial liabilities and Equity instruments

Fi ial assets and fi ial liabilitics are recognised when the Group becomes a party to the contractual provisions of the relevant instrument and are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured at fair|
value through profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or financial liabilities. Purchase or sale of fi ial assets that requi
delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date when the Company

commits to purchase or sell the asset.

Financial Assets

Recognition:

Fi ial assets include Invest Trade receivables. Advances, Security Deposits, Cash and cash equivalents. Such assets are initially recognised at transaction price when the Group
becomes party to contractual obligations, The transaction price includes transaction costs unless the asset is being fair valued through the Statement of Profit and Loss,

Classification:
Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were
depends on such classification,

quired. The subsequent of i ial assets

Financial assets are classified as those measured at:

(a) amortised cost, where the financial assets are held solely for collection of cash flows arising from payments of principal and/or interest.

(b) fair value through other comprehensive i (FVTOCT), where the financial assets are held not only for collection of cash flows arising from payments of principal and interest|
but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other,
comprehensive income.

(c) fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair|
value of such assets, Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of|
Profit and Loss in the period in which they arise,

Trade reccivables, Advances, Security Deposits, Cash and cash equivalents etc, are classified for measurement at amortised cost while investments may fall under any of the aforesaid
classes, However, in respect of particular investments in equity instruments that would otherwise be measured at fair value through profit or loss, an imevocable election at initial
recognition may be made to present subsequent changes in fair value through other comprehensive income.

Impairment:

The Group assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade receivables, advances and security deposits held at
amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that is available
without undue cost or effort. Expected credit losses are as 1 and loss allo s recognised if the credit quality of the financial asset has deteriorated significantly since initial
recognition,

Reclassification: When and only when the business model is changed, the Group shall reclassify all affected financial assets prospectively from the ification date as subsequently
measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without restating the previously recognised gains, Josses or interest and in
terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.

De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired. or has been transferred, and the Company has transferred
substantially all of the risks and 15 of o hip, Concomitantly, if the asset is one that is measured at;

(a) amortised cost, the gain or loss is recognised in the Statement of Profit and Loss;

(b) fair value through other comprehensive i the lative fair value adj previously taken to reserves are reclassified to the Stat of Profit and Loss unless the asset
rep an equity in in which case the ive fair value adj previously taken to reserves is reclassified within equity.




Income Recognition:

Interest income is recognised in the Statement of Profit and Loss using the effective interest method. Dividend income 1s recognised in the Statement of Profit and Loss when the right o
receive dividend is established.

Financial Liabilities

Borrowings, trade payables and other financial liabilities are mitially recognised at the value of the respective contractual obligations. They are subsequently measured at amortised cost.
Any discount or premium on redemption / settlement is recognised in the Statement of Profit and Loss as finance cost over the life of the liability using the effective interest method and
adjusted to the liability figure diselosed in the Balance Sheet.

Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is discharged, cancelled and on expiry.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Equity Instruments

Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue,

Revenue

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts to customers. Revenue from the
sale of goods includes excise and other duties which the Group pays as a principal but excludes amounts collected on behalf of third parties, such as sales tax and value added fax.

Revenue from the sale of goods is recognised when significant risks and rewards of ownership have been transferred to the customer, which is mainly upon delivery, the amount of]
revenue can be measured reliably and recovery of the consideration is probable. Revenue from services is recognised in the periods in which the services are rendered.

Government Grant

The Group may receive government prants that require compliance with certain conditions related to the Group’s operating activities or are provided to the Group by way of financial
assistance on the basis of certain qualifying criteria.

Government grants are recognised when there is reasonable assurance that the grant will be received, and the Group will comply with the conditions attached to the grant. Accordingly,
government grants;
(&) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets.

(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures incurred.

(¢) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable,

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the
Statement of Profit and Loss.

Employee Benefits

i) Short-term Employee benefits Liabilities for wages and salaries including nonmonetary benefits that are expected to be settled wholly within twelve months after the end of the period
in which the employees render the related service are classified as short term employee benefits and are recognized as an expense in the Statement of Profit and Loss as the related
service is provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this as a result of past service
provided by the employee and the obligation can be estimated reliably.

iii} Post-Employment Benefits Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund maintained with Regional Provident Fund Office and Superannuation Fund are charged as an expense in the
Statement of Profit and Loss as they fall due,

Defined Benefit Plans

Gratuity Fund

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. Gratity is payable to all eligible employees on death or on separation/
termination in terms of the provisions of the payment of the Gratuity (Amendment) Act, 1997 or as per the Company’s scheme whichever is more beneficial to the employees.

Provident Fund
The contributions to the Provident Fund of employees are made to a Government administered Provident Fund and there are no further obligations beyond making such contribution.

1v) Other Long Term Employee Benefits

The liabilities for earned leave and sick leave are not expected o be settled wholly within 12 months after the end of the period in which the employees render the related service. They
are therefore measured as the present value of expected future payments to be made in respect of services provided by the employees upto the end of the reporting period nsing the
projected unit credit method

Re: ts are gnised in profit or loss in the period in which they arise. Actuarial gains and losses in respect of such benefits are charged to Statement of Profit and Loss in the
period in which they arise.
Leases

Leases are recognised as a finance lease whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as

operating leases,

Group as a Lessee

Assets used under finance leases are recognised as property, plant and equipment in the Balance Sheet for an amount that corresponds to the lower of fair value and the present value of|
lease pay determined at the mception of the lease and a lability is recognised for an equivalent amount.

The minimum lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are recognised in the Statement of Profit and Loss.
Rentals payable under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the term of the relevant lease unless the payments to the lessor are
structured to increase in line with expected peneral inflation to compensate for the lessor’s expected inflationary cost increases,
Group as a Lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Where the Group is a lessor under an
operating lease; the asset is capitalised within property, plant and equipment and depreciated over its useful economic life. Payments received under operating leases are recognised in the
Statement of Profit and Loss on a straight-line basis over the term of the lease.
Taxes on Income

Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of Profit and Loss is provided as the amount of tax payable in respect of taxable income for
the period using tax rates and tax laws enacted during the period, together with any adjustment to tax payable in respect of previcus years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities and the amounts used for taxation purposes (tax base), at the tax rates and tax
laws enacted or substantively enacted by the end of the reporting period.

Deferred tax assets are recognised for the future tax consequences to the extent it is probable that future taxable profits will be available against which the deductible temporary
differences can be utilised.

Income tax, in so far as it relates to items disclosed under other comprehensive income or equity, are disclosed separately under other comprehensive income or equity, as applicable.

Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances related to the same
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on net basis, or to realize the asset
and sertle the lability simultaneously.

Claims

Claims against the Group not acknowledged as debts are disclosed after a careful evaluation of the facts and legal aspects of the matter involved,




Provisions

Provisions are recognised when, as a result of a past event, the Group has a legal or constructive obligation; it is probable that an outflow of resources will be required to settle the
bligation; and the can be reliably estimated. The amount so recognised is a best estimate of the consideration required to settle the obligation at the reporting date, taking into

account the rsks and uncertainties surrounding the obligation. In an event when the time value of money is material, the provision is carried at the present value of the cash flows

estimated to settle the obligation.

Operating Segments

Dperating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker (CODM). The CODM, who 1s responsible for

allocating resources and assessing performanice of the operating segments, has been identified as the Corporate Management Committee

Seg are organised based on busi which have similar economic characteristics as well as exhibit similarities in nature of products and services offered, the nature of production
processes, the type and class of customer and distribution methods.
Segment revenue arising from third party customers is reported on the same basis as revenue in the fi ial Inter-seg revenue is reported on the basis of transactions

which are primarily market led, Segment results represent profits before finance charges, unallocated corporate expenses and taxes.
“Unallocated Corporate Expenses™ include revenue and expenses that relate to initiatives/costs attributable to the enterprise as a whole and are not attributable to segments.
Financial and Management Information Systems
The Group's Accounting System is designed to comply with the relevant provisions of the Companies Act, 2013, to provide financial information appropriate to the businesses and
facilitate Internal Control,

Use of estimates and judgements
The preparation of fi ial in conformity with generally accepted accounting principles requires t to make ates and ptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions 10 accounting estimates are recognised in the period in which the estimate is revised if the revision
affects omly that period, or in the period of the revision and future periods if the revision affects both current and future periods.

A. Judgements in applying accounting policies
The following are the judgements, apart from those involving estimations (see note below), that the Group have made in the process of applying the accounting policies and that have a

significant effect on the 1 gnised in the consolidated fi

1. Control:

The Group assessed whether or not it has control on its i based on whether, as an investar, it has the power/rights and consequently the practical ability to direct the relevant

activities of its investees unilaterally. In making (his judgement, the Group idered the absolute size of its holding, the relative size of and dispersion of other shareholders, and
hether any ual ar exist between the Company (and its subsidiaries) and other shareholders of the investees. Based on this, and in accordance with its Accounting

Policy. the Group has determined that the entities listed in the notes to the financial statements are the only entities over which Group has control.

2. Significant influence:

The Group assessed whether or not it has significant influence on its investees based on its practical ability to participate in the financial and operating policy decisions of the investee,
though it is not in control of these policies, Based on such assessment, the Group determined that the entities listed in the notes to the financial statements are the only entities over which
the Group has significant influence.

3. Useful life of Intangible Assets:

The Group is required to determine whether its intangible assets have indefinite or finite life which is a subject matter of judgement,

B. Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period that may have a significant risk of causing
4 material adjustment to the carrying amounts of assets and liabilities within the next financial year.

1. Useful lives of property, plant and equipment and intangible assets:

As described in the significant accounting policics, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting
period.

2. Fair value and valuation pr

Some of the Group’s assets and liabilities are measured at fair value for financial reporting purposes. In estimating the fair value of an asset or a liability, the Group uses market-
observable data to the extent it is available. Where Level | inputs are not available, the Group engages third party valuers, where required, to perform the valuation. Information about the
valuation techniques and inputs used in determining the fair value of various assets, liabilities and share based payments are disclosed in the notes to the financial statements,

3. Actuarial Valuation:

The determination of Group's liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of amounts to be
ied in the § of Profit and Loss and in other comprehensive income. Such valuation depend upon assumptions determined after taking into account inflation, seniority,

promotion and other relevant factors such as supply and demand factors in the employment market. Information about such valuation is provided in notes to the financial statements,

4, Claims, Provisions and Contingent Liabilities:
In resepet of litigations where an outflow of funds is believed to be probable and a reliable estimate of the outcome of the dispute ¢an be made based on management's assessment of|
specific cf es of each dispute and relevant external advice, management provides for its best estimate of the liability. Such accruals are by nature complex and can take number
of years ta resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the financial statements,




TTOBTY ON'W
ferarag Awedmos

WNEXVS TANTH

OO UL JAN)
VITog YVINNA ._._..JJ
v p

N

FTTOLBLO - NIT
J0I0RIT] SUWNIA|0Y AL
LLOW I'TV VZV L¥TN

p:

510N PUR STIRWAILS (DUl 941 o) sauneulig

] VIVMIQLLTTY DIAYS WI

95161100 ° NIQ
IDFIRII(] AUND|OY M

YE0Z €0 A2y “mdiepr)
G5P00F 'ON'IN

Jauyed

ey fouepy

DTHTO00 - Nud
SIUBIUNGI0Y PAI3LEG])
“0D % NIVF 4'H
Je3[eyaq uo puw iof

payaeny uoday no sad sy

€9°L0E

E06LE'C

96’08

(v051)

2R'Z56'

PIOTED'IE
- porsad Junaodas 3y jo pua ay) e duEjEg

[CEEEN

SPUBPIATC

86 BTH)

TRk BU1 40] SUIOTHL IABUSLRIIWOT) B0 L

{rO'sL)

SasUAAN UONEWEA[EUTY

WOIT SASURAIA0D I

IRl

69'6L

6961

TR Ay 10§ 104

DL'#6T

ThEeR'S

STIS8

88'TSHY

ELOTE0'TE
- porrad Bunodas g jo pua gy 1w uERy

00'0L9'S

00'019°s

ammys Annbi Jo ansst ug)

FIELEM AU JUTEHE panlaaal JUNoWY

AWOIUT SATSEAYRITWI0D JFI0

L LE6

(Z1'/e8)

sosuadxa anss! [ejde]y —iskar]

(69zL6)

sasuadxa ansst [ende])

Fere

90°LPE

[CEEE]

25 LPE

TEaK a1} 10§ 1503,

gL 0gg

S0'5¥8

(evpe)

ELBOS

00082

SL6L

2Z0Z'€0° L€~ pouad

Bunuodal sy jo pua ayjy je leg|

1l Fulesuol-uon

Juaxed 3 jo

sasuadxyg ansst ende)y

SAuIIE paureiay

EIEL G
nonTmES Ry

mnymaad sanaeg

aagasay ende)

SIAUMD 01 qrmy

snjdang 7y sastasay]

Aumba 1210 (q

U9 6LET

00°0Z0'1

09°685 |

pouad Funsodal wams

A Juauna
) Fuunp (epdas

pouad Suruodas
JuaLIng ai jo Fumuidag

siousa pouad
soud o1 anp Ende))

pousd Bumpodal

311 30 pua B 18 souLEy

azeys Annba ur saFueyyy

aly} j@ oouBjRq pAIBISTY

a1 Jo pua ayl 1 asuwpeg | asys funba wosaSueyn| oy e oouneq pajeisoy| ereys Aymbyg u safimyy uaLmD 3t Jo FunSag a1 1w souweg |
:porsad upsodas snopasg (7)
09'6L5T = - - 096L5T
A quaung pouad Funuodal s1oua pousd
pouad Sunuodar uasms ay Fuunp endes| juasmns oyl jo Sunniiaq 1oud o1 enp Enden pouad Suniodas

areys Aunbg m safueyy

Juang 2yl jo Suumdaq ayl 12 asueyeg

SUAE] 0 2

TILIN

TALIWIT SHIWATOd HYS

porad Bugsodas yuanin;y (1)

[Eude) areyg Aunby

1T SHIWATOL HY'S - Aumdwia) ay jo sumep
ALINOF NI SDNYHD 40 INTWHLY LS.



SAH POLYMERS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED STATEMENT

(% in Lakhs)
Note 4
FINANCIAL LOAN NON -CURRENT As o 31.03.2024 Asat 31.03.2023
(Unsecured ,Considerad good)
(1) Loan Receivables considered good- secured S =
(by) Loan Receivabl idered good- d 1.34 1.99
(c) Loan Receivables which have significant increase in credit risk - -
(d) Trade Receivables- credit impaired s -
1.34 197
Less: Allowance for doubtful loans - -
134 197
Note 3
OTHER NON- CURRENT FINANCIAL ASSETS Asat 31.03.2024 As.at '31.03.2023
Bank Deposit with more than |2 months maturity® T0.98 76.19
Security Depaosits 163.96 133.04
234.94 20923
*includes accrued interest T 0,98 Takhs (pr, yr. 2 2.70 lakhs). Out of this deposit T 70.98 lakhs (pr-vr. $76.19 lakhs) liened with UCO Bank against Bank Guaraniee.
Note 6
OTHER NON-CURRENT ASSETS Asat 31.03.2024 Asat 31.03.2023
Capital Advances 0.65 0.65
Advances other than capital advances -
Security Deposit
-With Statutory Authorities 0.92 092
~Other 4.11 411
5.68 368
MNote 7
INVENTORIES As at 31.03.2024 Asat 31.03.2023
At lower of cost and net realisable value
Raw material 520.89 759,42
Work-in -progress 1,715:36 1,039.40
Finished Goods 452,08 557.95
Stores and Spares 248.49 16299
Printing Ink 53.45 3160
2.990.27 2.551.36
Note 8
TRADE RECEIVABLE Asar 31.03.2024 As at 31.03.2023
(a) Trade Receivables considered good- secured
(b) Trade Receivables considered good- unsecured 2,203.22 1,614.37
() Trade Receivables which have sienificant increase in Credit = o
(d) Trade Receivables -Credit impaired = -
220322 1,61437
Less: Allowance for doubtful recervables - -
2,203.22 1,614.37

‘Trade receivables ageing schedule as at 31st March, 2024

Mote 8.1 Mo trade receivables are due from directors or other officers of the Company or any of them either severally or jointhy with any other person, Further, no trade receivables are due from
firms or private companies in which any director is a partrier, a director or a member, other than dues from related parties disclosed as mentioned in note 38,

{in lakhs)

*includes accrued interest ¥ 6,37 lakhs (previous year 2 10.70 lakhs)

Particulars OQutstanding for follewing periods from due date of payment
Less than 6 6 months- | year 1-2 years 2-3 years Maore than 3 years Total
(1) Undi i Trade 1vables — idered good 1,983,581 46.84 3582 - 136.76 2:203.23
(i) Undisputed Trade tvables — which have signifi - - - - - -
increase in credit risk
(iin) Undi i Trade Receivables — credit impaired - - - - - -
(iv) Disputed Trade Receivables— considersd good - - - = - -
{v) Disputed Trade Receivables — credit impaired = - - - -
(vi) Disputed Trade Recevables- which have significant increase == = - = = -
in credit risk
Total 1,983.81 46.84 35.82 o 136.76 2,203.23
Trade receivables ageing schedule as at 31st March, 2023 {Zin lakhs)
Particulars 0 ding for following periods frem due date of payment
Less than & 6 manths- 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables - idered good 1,411,539 66.02 - 136.76 161437
(ii) Undisputed Trade receivables — which have significant - 3 = =
|increase in credit risk
{iit) Undi i Trade Receivables — credit impaired - - - - - -
(iv) Disputed Trade Receivables— considered good - - - - - -
() Disputed Trade Recaivables — credit impaired - - - = =
(vi) Disputed Trade Receivables- which have significant i - . - - -
in credit risk
| Total| 1,411.59 66.02 - 136.76 1,614.37
Note &
CASH AND CASH EQUIVALENTS Asat 31.03.2024 Asat 31.03.2023
() Balances with banks:
i) on Current Account 16964 43.53
(i1) on Fixed Deposit with maturity less three months * 555.08 1,010.24
72472 1,0585.77
b) Cash on hand 387 557
728.59 1,061.34
There are no repatriation restrictions with resard to cash and cash equivalents as at the end of the reporting period and prior peried,
*includes accrued interest ¥ 2,10 lakhs (previous year 2 10.24 Jakhs)
e 10
OTHER BANK BALANCES Agat 31.03.2024 As at 31.03.2023
Dieposit with more than 3 months and remaining maturity penod less than 12 manths from the date
of the balance shest * 540,68 1.013.80
540.68 1.013.80




Note 11
LOANS (CURRENT) As at 31.03.2024 Asat 31.03.2023

(a) Loan Receivables considered good- secured +
{b) Loan Receivables considered good- unsecured 74591 840,73
(¢) Loan Receivables which have significant increase in credit risk = -
(d) Trade Receivables- credit impaired - -
74591 840.73
Less: Allowance for doubtful loans - -
74591 §40.73

Note 11.1 :No loans are due from directors or other officers of the Company or any of them either severally or jointly with any other person, Further, no loans are due from firms or private
companies in which any director isa pariner, a director or a member, other than dues from related parties disclosed as mentioned m note 38,
No loans and advances are due from directors or other officers and related party of the Company

Loans or advances in the nature of loans granted to promoters, directors , KMPS and the related parties
(a)Repayable on demand or (b) without specifying terms of period of repayment

Type of Borrower =—> Promoters Directors KMP's Total
Amount of loan or advance in the nature of outstanding 0 (0} 0 1.85[1.85 (2.50)
(0) (2.50)
Percentage to the total Loans & Advances in the nature of 0 [{4)] 0[0.18 (0.21) 0.18(0.21)
Loans (@)
*amount in bracket represents previous year's figures .
MNote 12
|OTHER- CURRENT FINANCIAL ASSETS Asat 31.03.2024 As at 31.03.2023
-Interest accrued on loan, deposit etc. 5.24 6.96
5.4 5.96
Note 13
CURRENT TAX ASSETS Asat 31.03.2024 Asat 31.03.2023
Income tax Refund 13.28 -
13.28 s
Note 14
OTHER CURRENT ASSETS Asat 31.03.2024 Asat 31,03.2023
Advances other than capital advances :
Other advances :
-advance against expenses 49.03 21.50
-Statutory authorities employees, pre-paid expenses ete. 130.08 387.72
- Other advances 151.21 -
-Other receivables 187.58 73.51
517.90 482.73
Note 135
[SHARE CAPITAL : Asat 31.03.2024 Asat 31.03.2023
Authorised :
3,00,00,000 Equity Shares of 2 10/- each 3,000.00 3,000.00
3,000.00 3.000.00
Issued, subscribed and fully paid
25796000(pr. yr. 25796000) Equity Shares of 310/~ cach 2.579.60 2.579.60
fully paid up
2,579.60 2,579.60
Reconciliation of number of shares : Asat 31.03.2024 Asat 31.03.2023
Face value per share (3) 1] 10
Number of Equity Shares outstanding at the beginning of the reporting period 25,796,000 15,596,000
No. of Equity Shares issued during the year - 10,200,000
25,796,000 25,796,000
Less - Deduction during the year - -
Number of Equity Shares outstanding at the end of the 25,796,000 25,796,000
reporting period
Name of the shareholders holding more than 5% shares in the company Asat 31,03,2024 Asat 31.03.2023
Name of shareholder |Class No. of shares | k0 No. of shares | %%
Sat Industries Limited and nominees [Equity 14316000| 55.50 14316000 91.79
Shares held by promoters at the end of the year
Promoter name No.of shares % of total shares
% change during the year
Sat Industries Limited including shares held by nominees. 14316000 (14316000) 55.50.(55.50) 1]
14316000 (14316000) 55.50 (55.50) 0
Total

Figures in bracket represent previous year figures
* Considered as per the information filed by the Company with stock exchanges for the year ended March 31, 2024 and Annual refum filed by the Company for the year ended March

Shares held by holding Company Asat 31.03.2024 Asat 31.03,2023
Name of holding Company |Class No.of shares |94 Holding No.of shares |2 Holding
Sat Industries Limited and nomi |Equity 14316000] 55.50 14316000 91.79

The Parent has only one class of equity shares having face value of 2 10/- each. The holder of the equity share is entitled to dividend right and voting right in the same proportion as the capital
paid-up on such equity share bears to the total paid-up equity share capital of the Parent. The dividend proposed by Board of Directors is subject to approval of the shareholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation of the Parent , the holders of equity shares will be entitled to receive the remaining assets of the Parent
in the same proportion as the capital paid-up on the equity shares held by them bears to the total paid-up equity share capital of the Parent

The Parent Company has not allotted any shares pursuant to contract without payment being received in cash.
There are no call unpaid on equity shares.

No shares have been reserved for issue on option.

No equity shares have been forfeited.




Mate 16
OTHER EQUITY

Particulars Asat 31.03.2024 Asat 31.03.2023
LSEURITIES PREMIUM
As per the last year accounts 4,952.88 280.00
Add: Addition during the year - 5,610.00
Liess:- Transferred from Capital Tssue Expenses* - (937,12)

4,952.88 4,952 88
2.GENERAL RESERVE
As per the last year accounts 79.75 79.75
3.CAPITAL ISSUE EXPENSES
As per the last year accounts - (24.43)
Addition during the year - (912.69)
Less: Transferred to securities premium - 937.12
4. AMALGAMATION EXPENSES
As per the last year accounts - -
Add: Addition during the year (15.04)

(15.04) =
5. RETAINED EARNINGS
As per the last year accounts 851.25 509,73
Dividend Fy 2022-2023 (128.98)
Add: Surplus for the year 79.69 341.52
801.96 851.25

Equity attributable to the owners of the parent 5,819.55 5,883.88
Non-controlling interest 307.52 294.70
TOTAL 6.127.07 6,178.58

* Public issue expenses amounting to T0.00 (pr.yr. T 937.12 lakhs) have been adjusted against Securities Premium in accordance with the provisions of section 52 of the Companies Act,2013.
1. Share Premium ;

The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve. The reserve is utilised in accordance with the provisions of the Act,

2. General Reserve

This includes the amount received from the Government under an incentive scheme for capital expansion and on the expiry of requisite period , the amount was transferred to it.

3.Retained Earnings;

This Reserve represents the cumulative profits of the Company and effects of re-measurement of defined benefit obligations. This Reserve can be utilized in accordance with the provisions of
the Companies Act, 2013. '

Mote 17
BORROWINGS -NON CURRENT : Asat 31.03.2024 Asat 31.03.2023
Current MNon-Current Current Non-Current

SECURED :
{a) Term Loans:
From Banks :
UCO Bank ;
Term Loan- Additional working capital term loan under guarantee emergency credit loan (1) 2.52 - 39.87 2.94
Term Loan- Guaranteed Emergency Credit Line{GECL) (ii} 30.00 4346 557 7832
Term Loan(iit) 199,78 533.33 200.00 733.33
Term Loan-Vehicle Loan{(iv) 1.38 12.38 4.88 12.38
Term Loan-Soler Loan(v) 37.50 100.00 - -
Term Loan- HDFC Bank (vi) 4.67 13.94 4.31 18.61
Term Loan- HDFC Bank (vii) 223 9.89 - -

278.08 713.00 254.63 84558

(1) Secured against equitable mortgage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and at Vill: Modi , District : Udaipur and
also by way of first charge on all current assets such as raw material , finished goods, work -in process, stores and spares . book debts; and packing materials etc. The loan is repayable in 36
equal monthly instalments T 354611.00 each commencing from June 14, 2021 and the last instalment is repayable on June 14,2024, Rate of interest as on 31.03.2024 is 9.25 % per
annum, It is also secured by wy of corporate guarantee of Sat Industries Limited,

(if) Secured against equitable mortgage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill : Modi , District: Udaipur and
also by way of first charge on all current assets such as raw material , finished goods, work -in process, stores and spares , book debts, and packing materials etc. The loan is repayable in 36
equal monthly instalments ¥ 263376.35 each commencing from December 15, 2023 and the last instalment is repayable on December 15,2026, Rate of interest as on 31.03.2024 is 9.25 %
per annum. 1t 15 also secured by way of corporate guarantee of Sat Industries Limited.

(iii) Secured against equitable mortgage of Jand and building of the Company situated at E-260-261, Mewar Industrial Area. Madri, Udaipur-313003 and Vill : Modi , District : Udaipur and
also by way of first charge on all current assets such as raw material , finished goods, work -in process, stores and spares . book debts, and packing materials etc. The loan is repayable in 36
equal monthly instalments ¥ 1666667.00 each commencing from December 15, 2023 and the last instalment is repayable on June 15,2028, Rate of interest as on 31.03.2024 is 10.00 % per
annum_It is also secured by way of corporate puarantee of Sat Industries Limited.

(iv) Secured against Hypothecation of Vehicle No. RI2ZTUE0279. The loan is repayable in 60 equal monthly instalment 2 40649.00 each commencing from June 06, 2022 and the last
instalment is repayable on May 31,2027, Rate of interest as on 31.03,2024 is 10.20 % per annum,

(v) Secured against equitable mortgage of land and building of the Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and Vill ; Modi, District : Udaipur and
also by way of first charge on all current assets such as raw material , finished goods, work -in progress, stores and spares , book debts, and packing materials ete. The loan is repayable in 48
equal monthly instalments ¥ 3,12,500.00 each commencing from September 30, 2023 and the last instalment 1s repayable on September 30,2028, Rate of interest as on 31.03.2024 is 10,00
% per annum.It is also secured by way of corporate guarantee of Sat industries Limited.

(vi} Secured against Hypothecation of Vehicle No. RI27GE0153. The loan is repayable in 60 equal monthly instalment Z 49946.00 each commencing from November 15, 2022 and the last
instalment is repayable on October 15,2027. Rate of interest as on 31.03.2024 15 8.02 % per annum,

(vii) Secured against Hypothecation of Vehicle No, R127UC2292. The loan is repayable in 60 equal monthly instalments ¥ 27050.00 each commencing from November 05,2023 and the last
instalment is repayable on October 05,2028, Rate of interest as on 31.03.2024 is 09.10 % per annum,

{viii) There is no continuing default in the payment of principal and interest thereof'in respect of loans (i) to (vii) stated above.




Note 18

DEFERRED TAX LIABILITIES (NET)

Asat 31.03.2024

Asat 31032023

1) Deferred tax liability 221.31 143.13

Depreciation 27.27 78.29

Deferred tax assets

Leave encashment &gratuity (provisions) ete. 223 - 0.11

Met amount charged to Statement of Profit and Loss 25.04 78.18

Deferred tax Liabilities{net) 246.35 22131

BIMAT Credit Entitlement

Opening 53.13 0.08

Addition 14,10 71.60

Utilised 2.31 18.55

MAT Balance 64.92 5315

181,43 168.18

Note 19

|BORROWINGS -CURRENT ; Asat 31.03.2024 Asat 31.03.2023

SECURED :

Current maturity of Long term debt@ 278.08 254,63

{@for security ete. refer Note 17

Repayable on demand

From Banks:

Cash Credit facilities from UCO Bank (a) and (ai) 1,771.11 1,123,59
1,771.11 1,123.59

UNSECURED :

Repayable on demand

From Bank
ICICT Bank Ltd (b) 297.00 280,00
Deutsche Bank -OD (¢) - 0.99
297.00 280,99

2,346.19 1,659.21

203,11D center RIICO, Kaladwas , Udaipur. It is also secured by way of personal g

of Mr.Murtaza Ali Moti, Director and corporate gu

(a) Secured against equitable mortgage of land and building of the Parent Company situated at E-260-261, Mewar Industrial Area, Madri, Udaipur-313003 and at Vill : Modi, District :
Udaipur by way of first charge on all current assets such as raw material , finished poods, work -in process, stores and spares , boak debts, and packing materials efc, of the Parent Company
Itis also secured by way of corporate guarantee of Sat Industries Limited . Rate of interest as on 31.03.2024 is 10.00% per annum.
(ai) Includes also cash credit facilities availed by the subsidiary company - Fibcorp Polyweave Private Limited amounting to ¥ 192,70 lakhs. The same is secured by way of the first charge
on all current assets such as raw material, finished goods, work-in-process, stores and spare parts, book debts, and packing materials ete. of the subsidiary Company situated at G-1 202-

of Sah Polymers Ltd.

(b) Guaranteed by Mr. Asad Daud ,Director and Mr. Hakim Sadig Ali Tidiwala , Wholetime Director of the Company. Rate of interest as on 31.03.2024 iz 11.05% per annum .
() Guaranteed by Mr. Asad Daud ,Director and Mr, Hakim Sadig Ali Tidiwala , Wholetime Director of the Company. Rate of interest'as on 31.03.2024 i5 9.95% per annum .

(d) There is no continuing  default in the payment of interest .

Mote 20

TRADE PAYABLES

Asat 31.03.2024

Asat 31.03.2023

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro 882.39 813.07
882.39 813.07
Trade payables ageing schedule as at 31st March, 2024 ( Fin lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than 6 6 months- 1 year| 1-2 years 2-3 years More than 3 years TOTAL
(1) Undisputed -Micro & small enterprises - - - - - -
{11) Undisputed Others 882.39 - - - 882.39
(iii) Disputed dues — Micro & small enterprises - = - - -
{iv) Disputed dues - Others - 5 - - -
Total 882,39 - - - 882.39
Trade payables ageing schedule as at 3 1st March, 2023 { % in lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 6 6 months- | year 1-2 vears 2-3 years More than 3 years TOTAL
(i} Undisputed -Micro & small enterprises - - - - - -
(i) Undisputed Others 812.02 - - - 812.02
(i1} Disputed dugs — Micro & small enterprises - - - - -
(iv) Disputed dues - Others 0.40 1 - -.00 1.05
Total 812.42 0.65 =00 =00 - 813.07
Note 21
OTHER- CURRENT FINANCIAL LIABILITIES Asat 31.03.2024 Agat 31.03.2023
Interest on loan 169 210
2.69 2,10

Note 22

OTHER CURENT LIABILITIES

Asat 31.03.2024

Asat 31.03.2023

Statutory Liabilities 33.34 57.98
Advance received from customers 58.46 7438
Others 187.35 155.09
279.15 28745
Note 23
Asat 31.03.2024 Asat 31.03.2023
PROVISIONS

Provision for employee benefits

33.80

33.80

14.81

14.81




Note 24

CURRENT TAX LIABILITIES

Asat 31.03.2024

Asat 31.03.2023

Current tax ( net of advance tax ) 4.22 67.27
422 67.27
Note 25
REVENUE FROM OPERATIONS Forthe year ended For the year ended
31.03.2024 31.03.2023
(&) Manufactured Goods 9.913.36 870679
(b) Traded Goods 854.07 63586
(¢ ) Sale of Services
I} Job work = 28.82
IT) Commission-DCA 36,90 62,29
111) Market Research Services - -
56.90 9111
(d) Interest income (Business) 094.53 106.16
10,918 .86 9,539.92
Note 26
OTHER INCOME For the year ended For the year ended
31.03.2024 31.03,2023
(a) Rent 0.24 0.42
(b) Interest on financial assets on amortised cost 122.07 31,75
() Miscellaneous income 0.64 1.11
(d) Foreign Exchange Fluctuation 108.23 148,42
() Export Incentive 142 e
(f) Profit on sale of Property, Plant and Equipment, 0.2] =
23281 181.70
Note 27
COST OF MATERIAL CONSUMED For the year ended For the year ended
31.03.2024 31,03.2023
Opening Stock 759.42 570.72
Purchases 6,104.73 5,880.20
6.864.15 6,450.92
Less: Closing Stock 520.89 759.42
6.343.26 5.691.50
Note 28
|PURCHASES OF STOCK -IN TRADE For the year ended For the year ended
31.03.2024 31.03.2023
Traded goods 779.80 630.73
779.80 630,73
Note 29
CHANGES IN INVENTORIES For the year ended For the year ended
31.03.2024 31.03.2023
Opening Stock
Finished Goods 557.95 291.17
Add:- Goods produced during trial run - 12.73
55795 30390
Work-in-progress 1,039.40 587.51
Add:- Goods produced during trial run - 118.66
1,039.40 1.597.35 1,010,07
Less :Closing Stock
Finished Goods 452,08 557.95
Work-in-progress 1,715.36 1.039.40
2,167.44 1,597.35
(570.09) (587.28)
Note 30
EMPLOYEE BENEFITS For the year ended For the year ended
31.03.2024 31.03.2023
(1) Salaries, wages and bonus 657.38 358.02
{i1) Contribution to provident and other funds 3074 20,63
(iii ) Gratuity 13.95 24.40
(wi) Staff welfare expenses 64.49 40,63
766.56 443 68
Note 31
FINANCE COSTS For the year ended For the year ended
31.03.2024 31.03.2023
(I) Interest expenses
(a) Interest on borrowings 310.84 203.21
(b ) Interest on delayed payment of taxes 7.88 13.46
(¢ ) Foreign exchange Fluctuation of PCFC - 354
(I1) Other borrowing costs - Processing Charges 7.14 1.85
325.86 222.06




Note 37

OTHER EXPENSES For the year ended For the yeai ended
31032024 31032023
Bag Printing Expenses 18.27 15.35
Bag Stitching Expenses 166.82 146.06
Bank Commission and charges 35,58 29.02
Books & Periodicals 0.33 0.36
Carriage Outward 26 48 azn
Other manufacturing Exp. 296.57 308.25
Repairs & Maintenance on :
-Plant and Machinery 39,11 41,96
-Building 1435 0.46
-Others 4,73 2.00
Commission on sales 55.13 26 40
Consultaney 52.60 27.32
Consumption of stores and spare parts 108.55 96.49
Festival Expenses 4.56 2.61
Early Payment incenlive expenses 3.09 1.73
Economic Rent & Service Charges 0.86 0.86
Electric & Power 604,32 374.07
Export Freight , Insurance & other Expenses 626,10 747.77
Fabric Weaving Expenses 131.12 111.70
Loading & Unloading exp. 448 2.96
Fees & Taxes 1.05 1.92
Fuel & Lubricant 37:a1 28.41
Godwon Rent 14.84 6.39
Inspection Charges of bags 0.95 0.56
Insurance Charges 18.37 9.79
Job Charges 459.53 296.10
Lease Rent 38.95 43.83
Legal & Professional Exp. 26,60 13.54
Miseellaneous Expenses 77.63 112.77
Material Handling Charges 597 5.56
Packing Materials 108.30 49.83
Payment to Auditors as:
(1) as Auditor 0.36 0.48
(ii) for taxation matter 0.13 -
(iif) for reimbursement of expenses 0.05 0.05
Postage & Telegram 17.19 8.71
Printing Ink 40.09 51.70
Rating Charges 0.70 1.03
Rebate, Claim & Discounts 22.10 6.64
Software Expenses 375 3.43
Sorting and counting charges 2172 29.10
Stationery & Printing 6.27 6,17
Subscription & Membership 481 7.13
Telephone and Mobile 5,08 3.49
Vehicle Running & Maintenance Expenses. 12.73 6.80
Warehouse Management charges 4.34 4,88
Water Expenses 3.91 2.39
3.131.98 2,668.20
Note 33
Additional Information For the year ended For the year ended
31.03.2024 31.03.2023
(i) Depreciation and Amortisation :
() Depreciation expense 23835 1359.09
(b} Amortization expense 0.51 0.51
238.86 139.60
i) Payment to Auditors as; *
“a) as Auditor 0.36 0.48
b for taxation matter 0.13 -
¢} Reimbursement of expenses 0.05 0.05
0.54 0.53
*excludes 2 0.00 lakhs (Previous Year Z .70 lakhs ) paid for certification , in the nature of initial public offer issues expenses accounted in Securities Premium Account,
Jote 34
Earnings per share
2023-2024 2022-2023
iaming per share has been computed as under
a) Profit for the yvear 92.51 376.06
b) Weighted average number of Ordinary shares outstanding 25796000 17887507
or the purpose of basic earnings per share
c) Effect of potential Equity shares on conversion of 0
utstanding share warrants
1) Weighted average number of equity shares in computing 25796000 17887507
iluted earnings per share
b) + (©)]
2) Eamnings per share on profit for the year (Face Value 2
3asic (a/b) 0.36 2,
-Diluted (a/d) 0.36
lote 35
ontingent liabilities and commitments :
1) Contingent liabilities 2 in lakhs 2 in lakhs
laims against excise duty and other matters 31st March, 2024 31st March,2023
) Income tax Matters * 0.49 0.79
otal 0.49 0.79

Vet of deposit .

is nof practicable for the Group to estimate the closure of these issues and the consequential timings of cash flows, if any,

in respect of the above.




{b) Commitments

% in lakhs
o Estimated amount of contracts remaining to be exscuted on [ ] 7.74 -
GUARANTEES | | 315t March, 2024 315t March,2023
i) Guarantees issued by Uco Bank 700,00 700.00
i) Guarantee given on behalf of subsidiary
a) Guarantee given by the Company to UCO Bank against cash credit limit provided to Fibcorp Polyweave private Limited 300.00 460.00
Note 36
Capitalisation of expenditure
Durmg the year the Campmy has eapitalised the following expenses of revenue nature to the cost of property, plant and equip feapital work-m-progress (CWIP).
losed under the respective notes are net of amounts capitahised by the Company
(‘! in takhs}
For the year ended  |For the year ended
31 March 2024 31 March 2023
Employees Benefits expenses - 109.33
Finarnce costs - 160.41
Other Expenses 52.04 42.83
Total 52.04 31259
Note 37
Financial Instruments and Related Disclosures :
1. Capital Management
The Group capital management is intended to create value for shareholders by facilitating the meeting of long term and short term goals of the Group.
In order to maintain o adjust the capital structure, the group may adjust the amount of dividends paid to shareholders, retum capital to shareholders, issue new shares
or.sell assets,
The Group detenmines the amount of capital required on the basis of annual business plan also taking inta id it any long term i and
expansion plans. The funding needs are met through equity and cash generated from operations,
The Group financial strategy aims to support its strategic priorities and provide adequate capital to 11s buss for growth and ereation of sustamable stakeholder
value. The group funds its operations through internal aceruals, borrowings ete. The groups aims at maintaining a strong capital base largely towards supporting the
future growth of its businesses as a poing concern,
For the purpose of the group's capital management, capital includes issued capital and other equity reserves. The primary objective of the group's capital management is
to safeguard its ability to continue as going concern and to mamtam and optmaal capital structure s0 as to maximise sharcholders value, The group manages its capital
structure and makes adjustments in the light of changes in and the requr of the financial covenants.
The Group monitors capital using a pearing ratio, which is net debt divided by total capital plus net debt and adjusted net debt to equity ratio, For this purpose, adjusted
net debt is defined as total debt less cash and bank balances.
(2 in lakhs)
As at 31 March, As at 31 March,
2024 2023
Non-current borrowings 713.00 845.58
Current borrowings 2346.19 1659.21
Gross debt 3059.1% 2504.79
Less - Cash and cash equivalents 728.59 1061.34
Less - Other bank deposits 540.68 1013.80
Adjusted net debt (A) 1789.92 429.65
Total equity (B) B706,67 B758.18
Adjusted net debt to equity ratio 20.56 491
Total capital (A)+(B) 10496.59 9187.83
Gearing ratio * 35.14 28,60
“The Group's ideal gearing ratiois 35.14% to 28 60%.
2. Categories of financial Instruments
Particulars MNote As at 31st March, 2023 Asat 315t March, 2022
Carrying Value Fair Value Carrying Value Fair Value
A |Financial assets
a) [Measured at amormsed cost
i) Cashand cash equivalent 9 T28:59 71859 1,061.34 1,061,34
it} Other Bank balance 1o 540.68 54068 1,013.80 1,013,80
iii) Loan Akl T4725 T47.25 842.70 842,70
) Trads receivables 8 2,20322 2,203.22 1,614.37 1.614.37
i) Other financial assets 5&12 240.18 24018 216,19 216,19
Total Financial assels 445992 4459.92 4748.40 AT48.40
B |Financial Liabilitics
a) [Measured at amortised eost
i) Cash Credit facilities i9 1,770L11 | g T | 1,123.59 1,123.59
ii)Term loans 17 99108 99108 110021 1,100.2]
iii) Other loans’ 19 297.00 297.00 280,99 280,99
iii} Trade payables 20 §82.39 882.39 813,07 813.07
| [Total financial liabilities 3,941,358 1,941.58 3317.86 3.317.86

3 : FINANCIAL RISK MANAGEMENT

The activities of the Group exposes it to a number of financial risks namely market risk, credit risk and hquidity nisk. The Group sesks to minimize the potential impact of unpredictability of the financial markets
aon its financial performance. The Group does regularly monitor analyse and manage the risks faced by the Group and 1o set and monitor appropriate risk limits and controls for mitigation of the risks

A, MANAGEMENT OF MARKET RISK:

Market risk is the risk that the fair valug or future cash flows of a fi will f1 because of changes in market prices: Market nisk comprises of three types of risks: mterest rate nisk, price nsk
and currency rate risk. Financial instruments affected by market risk includes borrowings and investments . The Group has mternational trade operations and is exposed to a variety of market risks, including
currency and interest rate risks.

=

(i) Management of interest rate risk:

Interest rate risk s the nisk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market inferest rates. The Company does not have any exposure to interest rate nsks
sintce its bormowings and investments are all in fixed rate instruments

(ii) Management of price risk:

The Group has no surplus for investment in debt murual funds, deposits ete. The Group does make deposit with the banks 1o provide security/margin against g given by the banks, Deposit is made in
fixed rate instrument In view of this it is not susceptible 1o market price risk, arising from changes in mterest rates or market yields which may impact the return and value of the investments.

{iii) Management of currency risk:
Currency nsk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in forergn exchange rates. The Group has foreign currency trade recervables and is

therefore exposed to foreign exchange risk, The Group mitigates the foreign exchange risk by setting appropnate exposure limits, penodic monitoring of the exy ete.. The exch rates have been volatile
in the recent years and may continug (o be volatile in the future. Hence the operating results and financials of the Group may be impacted dus to volatility of the rupee against foreign currencies.
Exposure to currency risk{The Group has exposure only in USD/EURO 1 to functional LeINR)
The profile of fi 1al assets and fi ial liabilities as at March 31st, 2023, are as below:
Particul Exposure currency | Asat 31.03.2023 | Exposure cummency As ot 31,03.2023
Financial assets:
Trade recaivables usp 821.30 |USD 543,19
EURO 938.07 [EURO 54419
GBEP 93.40 |GEP 75.51
Financial liabilities:
Trade payable usb 14.50 (USD 0.03
GBFP 1217 |GBP 4217
1,826.30 1.120.69
Sensitivity analysis
A ably possible 5% hening {weakening) of the Indian Rupee against USD/EURO at March 31 would have affected the of 1al 1 l inated in USDVEURD and
affected profit or loss by the amounts shown below. This analysis assumes that all other vanables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.
Tin Iakhs
Asat 5 e Weak
Profit/(Loss) 31.03,2024 91.32 9132
Profiti{Loss) 31.03.2023 36,03 36.03




B. MANAGEMENT OF CREDIT RISK:

Credit risk refers to the risk of default on its obligations by a counter party to the Group resulting in a financial loss to the Group. The Group is exposed to credit risk from its operating netivities (trade receivables) and
foreign exchange transactions and financial instruments.

Credit nsk from trade recevables 15 managed through the: Group's policies, procedures and controls relating 1o credit nsk by establishing credit limits, eredit approvals and momtormg
creditworthiness of the customers to which the Group extends credit in the normal course of bust O il ivables are Larh d. The Group has no concentration of credit risk as the
customer base s widely dismbuted

The Group's historical experience of collecting receivables and the level of default indicate that credit nsk 15 low and generally umiform across markets; quently, trade r ables are considered to be a single class

of financial sssets. All overdue customer balances are evaluated taking into account the age of the dues, specific credit circumstances, the track record of the counterparty etc, Loss allowances and impairment 15
recogmsed, where considered appropriate by responsible management.

C. MANAGEMENT OF LIQUIDITY RISK:

Ligquidity risk 15 the nisk that the Group may not be able to meet its present and future cash abligations without prable losses. The Group's objective is 1o mamtain atall imes, optimum levels of liquidity

to meet its-obligations. The Group clasely monitors its liquidity position and has & cash menagement system. The Group maintains adequate sources of financing including debt and overdraft from domestic and
international banks and financial markets at optimized cost.

The Group's Current assets aggregate to 2 7745.02 (pryr 2 7571.29) lakhs including Cash and cash equivalents and Other bank balances of T 1269.27 (pryr T 2075.14) lakhs against an ageregate Current liability of 2
3548.44 (pr yr T 2843.91) lakhs | N t habilities due t one year to three vears amounting to ¥ 713.00 {pr yr 2 845.58) lakhs and Non-current lisbility due after three years amounting to NIL on the
reporting date, Further, whils the Group’s totalequity stands at ¥ 8706,67 (Pryr¥ §758,18) lakhs, it has non-current borrowings of 2 713.00 (pr yr 2 845.58) lakhs. In such circumstances, liquidity risk o the risk that the
Group may not be able to settle or meet its obligations as they become due does not exist

D, Fair value measurement

Fair value hierarchy

Fair valug of the financial instruments 15 classified m various fair value hierarchies based on the following three levels:

Level 1: Quated prices (unadjusted) in achve market for identical assets or liabilities,

Level 2: Inputs other than quoted price included within level 1 that are ohservable for the asset or linbility, sither directly (ie. a5 pnccs) or indirectly (i.e derved from prices).

The fair value of financial instruments that are not traded in an active market is determined using market approach and val ' which maximize the use of observable market data and rely aslitle as possible
on entity-specific estimates, 1f significant inputs required to fair value an instrument are ohservable, the instrument is included in Level 2

Level 3: Inputs for the assets or liabilities that are not based on observable market data (uncbservable inputs)

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepied pricing models based on a discounted cash flow analysis, with the most significant
inputs being the discount rate that reflects the credit nsk of counterparty.

The fair value of rade receivables. trade payables and other Current fi | assets and liabilities is considered to be equal to the carrying amounts of these items dug to their short-tenm nature. Where such items are Non-
current in nature, the same has been classified as Level 3 and farr value determined using discounted cash flow basis. Similardy, unquoted equity instruments where most recent information to measure fair value is
insufficient, or if there 1s a wide range of possible fair value measurements, cost has been considered as the best estimate of fair value.
There has been no change in the valuation methodology for Level 3 inputs during the year. The Group has not classified any materal fi
between Level | and Level 2 duning the year,

The following rable presents the fair value luerarchy of assets and liabilities measured at Fair value on & recurring basis:

under Level 3 of the fair value hierarchy. Thers were no transfers

Particulars - Fair value hierarchy As at 315t March, 2024 |As at 315t March,
2023
Fair Value Fair Value
A |Fmancial assets
a) [Measured at amortised cost
1) Cash and cash equivalent L2 728,59 1,061.34
i) Other Bank balance L2 540,68 1,013.80
1) Loan L2 747.25 842.70
v) Trade receivables L2 220322 161437
i) Other financial assets L2 240,18 216,19
Total Financial assets 445952 4748 40
b) |Financial Liabilities
Measured at smortised cost
a |i) Cash Credit fcilities L2 177111 1123.59
u)Term loans L2 991.08 1100.21
iit) Other loans L2 297.00 280.99
iv) Trade payables L2 882.39 813.07
| |Total financial liabiities 3941.58 3317.86
Note 38

Disclosures in respect of related parties pursuant to Ind AS 24
(1) Ultimate Holding Compary
01) Sat I.nduslne.s Lumited
i) K erial Per i
01) Mr. Hakim Sadiq Ali Tidiwala, Wholetime Director
02) MrMurtaza Ali Moti, Wholetime Director
03) Mr. Lalit Kumar Bolia, Chief Financial Officer
0d) Mrs. Runel Saxens, Company Secretary
(1ii} Sat Foundation {formerly known as Taha Charitable Trust) 2in lakhs
During the year following transactions were carnied out with the related parties in the ordinary course of business at arm's length priee |

MName of related party Mature of refation For the period ended on | For the penod ended Mature of transaction
31/03/2024 on 31/03/2023
Sat Industries Limited Holding Company 460 400|Loan Taken
460 1180|Loan Repayment
5.64 66.18|Interest Faid
0 0| Export Incentive
0.24 0.42|Rent Received
Key Management Personnel 17.69 17.66 Remuneration
Key Management Personnel 24.00 24.00 Remuneration
Key Management Personnef 8.17 7.66 Remuneration
Key Management Personnel 497 3.69 Remuneration |
Director's relative is trustee 7.25 4.25|CSR Expenditure
Closing balances
Name As at 31/03/2024 As at 31/03/2023
Closing balances in the case of the parties is NIL NIL

No amount in respect of the related parties have been wnitten off'back are provided for dunng the vear.

Related party relationship has been identified by the Management and refied upon by the audito?

Terms and conditions of transactions with related parties:

The sale to and purchases from related parties are made in the ordinary course of business and hased on the price lists in force and terms that would be available o third partes.

The loans to and from from related parties are made in the ordinary course of business and are on arm's length basis based on the price lists in force and terms that would be available to third parties.

Outstanding balances at the year end are unsecured and interest frée and settlement occurs in cash, No praviston are held against receivables from related parties.




Note 39

EMPLOYEE BENEFITS

a) DEFINED CONTRIBUTION PLAN
Provident Fund:

The contributions fo the Provident Fund of employees are made to a Government administered Provident Fund and there are no further obligations beyond making such contribution.

b) DEFINED BENEFIT PLAN
Gratuity:

The Group participates in the Employees® Group Gratuity-Seheme of Life Insuranee Corporation Limited, a funded defined benefit plan for qualifying employees. Gratuity 15 payable to all eligible employeeson
death or on separation / termination in terms of the provisions of the Payment of Gratuity (Amendment) A¢t, 1997, or a5 per the Group’s scheme whichever is more beneficial to the employees.

The liability for the Defined Benefit Plan 1s provided on the basis of @ valuation, using the Projected Unit Credit Methad, as at the Balance Sheel date, carried out by an independent actuary.

Provident Fund:

The Group makes Provident Fund contribution to the Government administered Provident fund, The Group has no part to play in this respect

¢) Amounts Recognised as Expense:
i) Defined Contribution Plan

Employer’s Contribution to Provident Fund including contribution to Family Pension Fund amounting to ¥ 24 89 lakhs (pr yr 217.51Lakhs) has been included under Contribution to Provident and Other Funds

ii) Defined Benefit Plan

Gratuity cost amounting to 213.96 (pr yr T 24 40) Lakhs has been included in Note 30 under Contribution to Provident and Other Funds.

Note 40
TAX RECONCILIATIONS

(% in lakhs)

Period ended March
31,2024

Period ended March
312023

Tax expenses recognised in the Stat t of Profit and Loss

Current Tax :

Current tax on profits for the year 17.88 106,35
Deferced tax (Net) 25,05 80.45
Total income tax expenses 42.93 186.80
R il of tax ex; and the ing profit
The reconciliation between estimated income fax at statutory income tax rate into income tax expenses reported in Statement of Profit and Loss 15 given below ;
(% in lakhs)
Period ended March Period ended Mareh
31,2024 31,2023
Profit before income tax 135.44 512.40
Indian statutory income tax rate 26.00% 27.82%
Expected income tax expenses 3521 142.55
Tax effect of adjustment to reconcile expected income tax
Expenses to reported Income tax Expenses
Tax impact of income not subject to tax = -
Tax effects of amounts which are not deductible for taxable income % =
Tax impact due to 43B of the Income tax Aect,1961 5.74 076
MAT ereditadjustments (l641) -
Others 28.55 {44.66)
1788 (43.90)
Total income tax expenses 53.09 D8.65
Effective rate of tax (%) 39.20 19:25
Deferred Tax Liabilities (% 1n lakhs)
Period ended March Period ended March
31,2024 31,2023
Property Plant and Equipment 12T 78.29
Others - =
Total deferred tax labilities 2727 7829
Deferred Tax Assets (% 1n lakhs)
Period ended March Period ended March
31,2024 31,2023
Provisions
Others 223 011
Total deferred tax Assets 223 011
[Nt Deferred tax (Liabilities)V/Assets 2504 | 78.18 |
Movement in Deferred tax Liabilities /Assets
Property, plant and Other deferred tax Provisions Other Deferred Tax Deferred Tax
equipment liability Assets Liabilities/Asset
{Net)
As al 31st March, 2022 133.89 6.94 8.21 5.81 14313
(Charged)/Credited to profit and Loss account | 78.29 - 0 0.11 78.18
As at 31st March, 2023 21218 6.94 8.21 6,02 221.31
{Charged)/Credited to profit and Loss account | 2727 - 1] 2.23 25.04
As at 3]st March, 2024 239.45 6.94 821 8.25 24635
The company offsets lax assets and liabilities if and only if' it has a legally enforceable right to set off current tax assets
and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority.
Significant management judgment is required in determining provision for income lax, deferred income tax assets and
liabilities and recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on
estimates of taxable income in which the relevant entity operates and the period over which deferred income tax assets
will be recovered.
Tax Credits carried forward Asat March 31,2024  |Expiry date As at March Expiry date
31.2023
2022-23 50.82|31.03.2038 53.13131.03.2038.
2023.24 14.10131.03 2039
Note 41

There are no Micro, Small and Medium Enterprises, to whom the Parent and Subsidiary owes dues (principal andfor interest), which are cutstanding for more than 45 days as at the balance sheet date. During the
year, there have been no payments made to Micro, Small and Medium Enterprises beyond 45 days. There were no amounts on account of interest due that were payable for the period where the principal has been
paid but interest under the MSMED Act, 2006 not paid. Further, there were no amounts towards interest acerued that were remaining unpaid at the end of accounting year. Accordingly, there were no amounts due
The above information regarding Micro, Small

to further interest due and payable in the succeeding year.

and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with the parent and subsidiary.

Information relating to the Micro, Small and Medium Enterprises

Asat 31.03.2023

Asat 31.03.2022

{a) The principal amount &nd the interest due thereon remaining unpaid to any supplier at the end of each accounting year;

(1) Prineipal amount (i1} Interest

amount of the payment made to the supplier beyond the appointed day during each accounting year,

(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006), along with the

adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;

() The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during the year) but without

(¢} The amount of interest accrued and remaining unpaid at the end of each accounting year, and

|enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and Medi

Enterprises De

(e} The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small

lopment Act, 2006




Note 42
SEGMENT INFORMATION
The Company operates in thrée primary business segments viz. Manufacturing of Fabrics & Woven Sacks ete., Consignment Stockistand financing Activities

As per Ind AS 108 " Operating Segment", the segments details are-as under

Primary: )
(% in Lakhs)
Year Ended Year Ended
Particular 31.03.2024 31.03.2023
Seg t Revenue
Manufacturing 9913.36 8.735.61
Trading 210.97 698,15
Finance 94,53 10616
Total 10,518.86 9,539.92
Other Income 232.81 181.70
Total Revenue 11,151.67 9,721,62
Segment results
Manufacturing -216.16 204.22
Trading 55.17 67.42
Finance 63.62 59.06
Total Segment Resulls (97.37) 330.70
Other Income 231281 181.70
Profit befare tax 13544 512.40
Provision for tax 42.93 136.34
Profit after tax 92.51 376.06
Segment Assets
Manufacturing 12,397.05 11,773:15
Trading - -
Finance & In 75249 842.70
Total 13,149.54 12,615.85
Segment Liabilities
M uring 3,955 .83 3,420.48
Trading 187 35 155.09
Finance & Investment 200 69 28210
Total 4,442.87 3,857.67
Capital employed 8,706.67 8,758.18
Secondary 2 in lakhs
GEOGRAPHICAL INFORMATION March 31,2024 March 31,2023
Non Current Assets — Within India 5.404.45 5,044.56
— Outside India
Revenue from external customers — Within India 332811 2,876.30
- Outside India 7,439.32 6,466.15
Note 43
The Group has elected not to apply the Indian Accounting Standard (Ind AS) 1 16- Leases to account for those leases where underlying assets is of low value.
Note 44
Balances of banks, sundry debtors and trade payables , current liabilities etc. ason 31.03.2024 are subject to confirmation and reconciliation
Note 45
In the opinion of the Management ,there 1s no impairment of assets in accordance with the Ind AS -36 as on the Balance Sheet date,
Note 46
There are no amounts due to be credited to Investor Education and Protection Fund in accordance with Section 125 of the Companies Act, 2013 as at the year end.
Note 47
There are no significant subsequent events that would require adjustments or disclosures in the fi 1al st ts as on the bal sheet date.
Note 48
The financial statements were authorised for 13s5ue by the Board of Directors on May 03,2024,
Note 49

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs and decimal thereof as per the requirements of Schedule 111 to the Companies Act;2013, unless otherwise
stated.
Note 50

Previous year's figures have been reclassified/regrouped wherever y to conform with the current Financial Statements.

Note 51

No proceeding has bisen initiated or pending against the Parent and Subsidiary for holding any benami property under the Benami Transactions ( Prohibition) Act,1988 and rules made thereunder.
Note 52

The Group has borrowings from banks on the basis of security of current assets and the quarterly returns or statements of current assets filed by the Group with banks or financial institutions are in agreement with
the books of accounts.

Note 53

The Parent and Subsidiary are not declared wilful defaulters by any bank or financial institulion or other lender.

Note 54

The Group has no transaction with companies struck off under section 248 of the Companies Act 2013 or section 560 of Companies Act, 1936

Note 55

There is no charges or satisfaction yet to be registered with ROC beyond the statutory period.

Note 56

The Group has complied with the number of layers, wherever applicable, prescribed under clause (87) of section 2 of the Companies Act,2013 read with the Companies (Restriction on number of Layers)
Rules, 2017

Note 57

Dividend on equity shares:

Dividend on équity shares declared and paid during the year:

(% in lakhs)
Particulars Asat March 31, 2024 (| As at March 31,
Final dividend of ¥ 0.50 per share for the year 2022-23 (2021-22- 3 NIL) 128.98 0.00
Tatal 128.98 0.00
Note:
The Group declares and pays dividend in Indian rupees. Companies are required to pay/distribute dividend after deducting applicable withholding 1 taxes. The

remittance of dividends outside India is governed by Indian law on forsign exchange and is also subject to withholding tax at applicable rates.




Note 58

No Scheme of Arrangement has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Note 59

Utilisation of Borrowed funds and share premium !

(&) The Group has not advaneed or leaned or invested funds (either borrowed funds or share premium or any other source or kind of funds) to any other person(s) or entity(ies), including forergn entities
(intermediaries) with the understanding ( whether recorded in writing or otherwise) the the Intermediary (i) directly or indireetly lend or invest in other persons orentities identified in any manner whatsoever by
ar on behalf of the company{ultimate Beneficiaries } or (1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

(b) The Group has not received any fund from any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding { whether recorded in writing or otherwise) that the Company
shall (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate Beneficiaries ) or (i) provide any guarantee, security or
the like to or on behalf of the Ultimate Beneficiaries.

Note 6

There is no transaction not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act;1961, Further there is no previously
unrecorded income and related assets requiring recording in the books of account during the year

Note 61
The Group has used the borrowings from banks and f 1 ions for the speaific purpose for which it was taken at the balanee sheet date.
Note 62
No Scheme of Arrangement has been approved by the Competent Authority in terms of seetions 230 to 237 of the Companies Act, 2013
Note 63
Corporate Social Responsibility (CSR}
(¥ in lakhs)
Asat 31.03.2024 Asat 31,03.2023

(I amount required to be spent by the company during the year 7.25 4.91
(ii) amount of expenditure incurred 725 491
(11t) shortfall at the end of the year - -
(1v) total of previous years shortfall - -
(v) reasans for shortfall Mot applicable Not applicable
(vi) nature of CSR activities
(&) Constructior | of any asset - -
(b) On purposes other than (a) above
Health - 0.66
Education Tka: 4.25

F.25 4591
(vii) Details of related party transactions:
Out of (i) above, T 7.25 lakhs (Previous Year 2 4.23) contributed to Sat Foundation (formerly known as Taha Charitable Trust) which is related
party,
(viii)The Company does not carry any provisions for corporate social résponsibility exp for the current year and the previous year,
Note 64

The Group has done an assessment to :ldentify Core Investment Company (CIC) [including CICs in the Group] as per the necessary guidelines of Reserve Bank of India [including Core Investment Companies
(Reserve Bank) Directions, 2016]. The Group is not a CIC and no entities have been identified as CIC in the Group, of which Parent and subsidiary isa part.

Note 65

Revenue from contract with customers differ from the revenue as per contracted price due to factors such as taxes recovered, volume rebate, discounts, et

Note 66

The Group has assets { equipment ete.) with a lease term of 12 months or less, The Group applies the ‘short term lease’ recognition exemption for these leases, The Group also has certain leases of assets of low
value, The Company applies ‘low values lease” recognition éxemption for these leases

Note 67

The Group has neither long-term contracts nor derivatives as at March 31, 2024,

Note 68

The Group has not traded or invested in Crypto curreney or Virtual Curreney during the financlal year,

Note 69

The Parliament of India has approved the Code on Social Security; 2020 (the Code) which may impact the contributions by the company towards provident fund, gratuity and ESIC. The Ministry of Labour and
Employment has released draft rules for the Code on November 13, 2020. Final rules are yet to be notified. The Group will assess the impact of the Code when it comes into effect and will record related impact, if
any,

Note 70

The company considered in the consolidated financial statement is |

MName Country of incarporation %% of ownership interest (% of ownership interest
agat ALNT/2074 as.at 31037021

Subsidiary -
Fibcorp Polyweave Private Limited India 51.01 51.01

Note 71

Maintenance of Books of account under Section 128 of the Companies Act, 2013 The Company has defined process to take daily back-up of books of account maintained electromically and complied with the
provisions of The Companies {Accounts) Rules, 2014 (as amended).

Note 72

Offsetting financial assets and liabilities
The Group has not offset any financial asset and financial liability, It offsets a fi ial assetand a fi ial liability when it currently has a legal enforceable right to set-off the recognised amounts and it intends
either (o settle on a net basis, or to realise the asset and settle the liability simultaneously.

Collateral against borrowings

The Group has hypothecated/mortgaged assets as collateral against a number of its sanctioned line of credit (Refer Note 17 and 19 for further information on-assets hypothecated/mortgaged as security). In case of
default as per borrowing arrangement, such collateral can be adjusted against the amounts due.

Note 73

During the financial year 2022-2023, the Parent Company rised 2 6630 lakhs by way of the initial public offer. Details of amount utilised out of the un-utilised amount during the year are as under :

(2 in lakhs)

NMature of the fund raised Purpose for which funds were raised opening un-utilized Amount utilized for [Unutilized balance as  |Remark
balance the purpose during |at Balance sheet date
the year
& Setting up of a new manufacturing facility to manufacture 405.02 0 405.02|Project 15 over.
(3:3 new variant of Flexible Intermediate Bulk Containers Ne further amount
Q‘é\{-’ [(FIBC) is to be incurred.
.\{3" General corporate purposes 125047 579.32 671.15 =
3
W Issue related expenses 10.01 0 10.01| No amount is
outstanding and
payable.

Pending utilisation, the Parent Company has temporarily invested the 1 amount as on March 31,2024, in fixed deposits with the scheduled commercial bank.




Mote T4

Additional information , 05 required under schedule T o the Companies. Act. 2013, ol enterpriscs fled gz subsidiary (afier elimination) for the year ended March 31,2024,
Mame of the:enterprises Wet assets (Le. 1ot assets minus total lHabilities ) Share in proft or Loss Share in Other comprehensive income . | Share in Totol -comprehensive incoms
As % of consolidated net assets | Amount { ¥ In lnkhs) As ¥ of consolidated [ Amount { ¥ In Jokhs) | As % of consolidated | Amount { T1n As % of consolidated | Amount { ¥ [n
profit or loss Other comprehensive | Fakhs) Lotal Comprehensive |lakhs)
meome ncome

Parent
Sah Palvmers Limited 9024 1186592 6115 B4, 18 . 62.15 a4.18
Subsidiary
Indian |
Fil Polyweave Private Limited 9.76 1283.62 3783 5 E.?E_I - - 37.85 31.26
Total 100,04 13149.54 100 135.44 - - 100,00 135,44
for and on behalf of
HR JAIN & CO,, for and on behalf of the Board
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