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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF FIBCORP POLYWEAVE PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements Opinion

We have audited the accompanying standalone financial statements of FIBCORP POLYWEAVE
PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statementof Cash Flows for the year ended on that date and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion there on, and we do not provide a separate opinion on these matters.

On the facts and circumstances of the company and the audit, we determine that there are no key
Audit matters to communicate,
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
otherinformation and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this otherinformation, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidatethe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statementsas a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accolnting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work;and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements. Q}‘/
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* We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences ofdoing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report aré in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Nil

ii. The Company did not have any long term contracts including derivatives contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriatein
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under and (b)
above, contain any material misstatement.

(v)  The Company has neither proposed nor paid any dividend during the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Udaipur For M/s Ajay Paliwal & Co.
Date: 04-05-2026 Chartered Accountants
UDIN: 26403290PMZQGD6340 FRN-003324C

CA. Ajay Paliwal
Proprietor
M. NO. 403290
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of FIBCORP POLYWEAVE PRIVATE LIMITED)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of sub- section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of FIBCORP POLYWEAVE
LIMITED (the “Company”) as of March 31, 2026 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the "ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conductof its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

4

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

>
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Place: Udaipur For M/s Ajay Paliwal & Co.
Date: 04-05-2026 Chartered Accountants
UDIN: 26403290PMZQGD6340 FRN-003324C

W

CA. Ajay Paliwal
Proprietor
M. NO. 403290
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of FIBCORP POLYWEAVE PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i. (A) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, all the Property, Plant and Equipment have been physically verified by the

management in a phased periodical manner, which in our opinion is reasonable, having
regard to size of the company and nature of its assets. No material discrepancies were noticed on
such physical verification.

(c) According to information’s and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment are held in the names of the
company.

(d) The Company has notrevalued any of its Property, Plant and Equipment and other assets.

(e)No proceedings have been initiated during the year or are pending against the Companyas at
March 31, 2026 for holding any benami property under the Benami Transactions [Prohlbltlon]
Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) As explained to us that the inventory has been physically verified during the year by
management. In our opinion the frequency of verification is reasonable and the procedures of
physical verification of inventory followed by the management are reasonable and adequate in
relation to the size of the company and nature of its business and the company is maintaining
proper records of inventory, no material discrepancies were noticed on physical verification of
the inventory.

(b)During the year the Company has not been availing working capital in excess of Rs. 5 crore during
the year on the basis of security of current assets and the quarterly returns or statements filed by
the company with financial institutions or banks in agreement with the books of account of the
Company.

(iii) During the year the Company has not made investments in but has granted unsecured loans to
companies, firms, Limited Liability Partnerships or other parties but has not stood guarantee or
provided security to any other entity,

a) During the year the Company has provided loans or provided advances in the nature of loans
but has not stood guarantee or provided security to any other entity -

Y
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(A) the aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances to subsidiaries, joint ventures and associates; ---NIL

(B) The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances to parties other than subsidiaries, joint ventures and

associates;
Aggregate amount during the Amount outstanding as on
year Rs.In lakh 31/03/2026 Rs. In lakhs
(A) Subsidiaries, joint
venture and associates
B) Others
R 6.09 5.00

(b) The Company has neither provided guarantees nor given security. The investments made are
not prejudicial to the interest of the Company. Further the terms and conditions of the grant of all
loans and advances in the nature of loans, except wherever interest free loans have been granted,
are not prejudicial to the Company’s interest.

(c) in respect of loans and advances in the nature of loans, no schedule of repayment of principal
and payment of interest has been stipulated. .

(d) In respect of aforesaid loans, there is no amount overdue for more than ninety days.

(e) During the year no loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties;

(f) During the year the Company has granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment, the aggregate
amount, percentage thereof to the total loans granted, aggregate amount of loans granted to
Promoters, related parties as defined in clause (76) of section 2 of the Companies Act, 2013 are

as under;

Aggregate amount % of the total loans Aggregate amount of loans granted to
(Rs.In granted Promoters, related parties as defined in
lakhs) clause (76) of section 2 of the

Companies Act, 2013 ( Rs. In lakhs)
6.09 100% Nil

Vv
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The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.
In respect of statutory dues:

(a) In our opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities. There were no undisputed
amounts payable in respect of Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, dutyof Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March 31, 2026 for a period of more than
six months from the date they became payable.

(b)Details of statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2026 on account of disputes are given below:

Nature of Nature of Forum where Dispute Period to Amount
the statute Dues is Pending which T inlacs
amount relates

’

NIL

viii) There were no transactions relating to previously unrecorded income that have been

ix)

surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of dues to a financial institution, bank.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority

(c) The Company has not taken any term loan during the year .

(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The Company does not have any subsidiary, associate and joint venture hence, reporting
under clause 3(ix)(e) and (f) of the Order arenot applicable.

v
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x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(a) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b) of the Order is not applicable.

xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) No whistle blower complaints received by the Company during the year (and upto the
date of this report), while determining the nature, timing andextent of our audit procedures.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable

xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details
of related party transactions have been disclosed in the standalone financial statements
as required by theapplicable accounting standards.

xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business. 4
(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

xv) In our opinion during the year the Company has not entered into any non-cash transactions
withits Directors or persons connected with its directors. Hence, provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

xviii) During the year there has been no resignation of statutory auditors.
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xix) On the basis of the financial ratios, notes, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit reportindicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We furtherstate that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

xx) The Company does not qualify under the provisions of section 135 of the Companies Act,
2013 accordingly reporting under clause 20 (a) and (b) of the order is not applicable.

xxi) Clause xxi of CARO, 2020 is not applicable as this audit report is relating to standalone
financial statements.

Place: Udaipur For M/s Ajay Paliwal & Co.
Date: 04-05-2026 Chartered Accountants
UDIN: 26403290PMZQGD6340 FRN-003324C
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CA. Ajay Paliwal
Proprietor
M. NO. 403290



FIBCORP POLYWEAVE PRIVATE LIMITED

BALANCE SHEET FOR THE Year ENDED ON 31.03.2026

Year Ended Year Ended
"Amount in Lacs"” "Amount in Lacs"
Partionlacs hioxe 31-03-2026 31-03-2025
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
(1) Owned Assets 3 161.67 89.94
(i1) Right-of-Use Assets 3 22.53 -
(b) Capital work -in- Progress
(h) Financial Assets
(i) Loans - -
(11) Others 4 3240 7.83
(1) Deferred tax assets (net) 5 - -
()) Other non-current assets =
(2) Current assets
(a) Inventories 6 83257 760 34
(b} Financial Assets
(i) Investments - -
(i1) Trade receivables 7 51623 359.28
(111) Cash and cash equivalents 8 835 2.26
(iv) Bank balances other than (iii) above - -
(v) Loans 9 5.00 1.45
(vi) Others - -
(c¢) Current Tax Assets 10 7.35 435
(d) Other current assets 11 18177 7015
Total Assets 1,767.85 1,295.62
EQUITY
{a) Equity Share Capital 12 66,43 66,43
(b) Other Equity 13 582.68 56927
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowings - -
(ia) Lease liabilities 14 1493
(1) Deferred tax liability (net) 5 953 5.64
(2) Current liabilities
(a) Financial Liabilities
(1) Borrowings 15 678.01 35943
(1a) Lease liabilities 16 8.90 -
(ii) Trade payables :
(A)Total outstanding dues of micro enterprises and small
enterprises - -
(B)Total outstanding dues of creditors other than micro 17 35728 140 69
enterprises and small enterprises
(1) Other financial habilities(other than those specified in item(c)
(b) Other current liabilities 18 865 122,54
(c) Provisions 19 4145 3162
(d) Current Tax Liabilities 20 (0,00} ¥
Total Equity and Liabilities 1,767.85 1,295.62
See accompanying notes to the financial statements 11054 01.00 0.00
As per our Audit report of even date attached.
for and on behalf of for and “ C of the Board Vi
AJAY PALIWAL & CO,, ) - W
Chartered Accountants ( o
FRN 012345 ' artaza Ali Moti atirha Moti
TN Director Director
[ DIN No: 07876224 DIN No: 07876195
CA Ajay Paliwal
Proprietor
M.N0.403290-

Udaipur. May 04 2026
UDIN: 26403290PMZQGD6340




FIBCORP POLYWEAVE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR _ENDED ON 31.03.2026

Year Ended Year Ended
Particulars Note 31.03.2026 31.03.2025
"Amount in Lacs" " Amount in Lacs”
I Revenue from operations 21 4.217.01 2,984 48
I Other income 22 53.78 1688
1T Total Income (I+11) 4,270.79 3,001.36
IV, Expenses
Cost of Materials consumed 23 222694 1,559.29
Purchases of Stock-in-Trade 24 146,48 189 60
Changes in inventones of finished goods 25 (55.93) (39.74)
Work-in-progress and Stock -in-Trade . .
Employee benefits expense 26 514.08 379,56
Finance costs 27 G67.87 58.97
Depreciation and amortizalion expense 3 44.42 2090
Other expenses 28 1.302.73 809.76
Total expenses 4,246,58 297834
V. Profit before exceptional items and tax(111-1V) 24.22 2302
V1. Exceptional items - -
V11 Profit/(loss) before tax (V-V1) 24,22 2302
VIl Tax expense
(1) Current tax 29 6.92 9.77
(2) Deferred tax 29 3.89 7.55
IX  Profit(loss)for the penod from contiming operation (VI-VIII) 13.4] 571

X Profit/(Loss) from discontinued operations. - -
X1 Tax expense of discontinued operations
X1 Profitloss) from discontinued operation (X-X1)
X1 Profit{loss) for the period (IX+X11) 13.41 571

XIV Other Comprehensive Income
A1) tem that will not be reclassified to profit or loss

(ii} Income tax relating 1o item that will not be reclassified 1o profit or loss - -

B(i) Item that will be reclassified to profit or loss =

XV (1) Income tax relating to item that will be reclassified to profit or loss - N

XV1 Total Comprehensive Income for the period (XIIT+XIV) ( Comprising profit
{loss) and other Comprehensive Income for the penod )

1341 571

XVII Eamings per equity share:(for continued Operation)

(1) Basic 30 2019 859

(2) Diluted 30 2019 £.59
XVII Eamings per equity share:(for discontinued Operation):

(1) Basic -

(2) Diluted -
X VIl Earnings per equity share:(for discontinued & continuing operations)

(1) Basic 30 20019 8.59

(2) Diluted 30 20,19 8.59
See 11056
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As per our Audit report of even date attached.
for and on behalf of qonk of the Board
AJAY PALIWAL & CO., !
Chartered Accountants -
FRN 012345 riazaAli Moti Fatima Mot

Director Director
DIN No: 07876224 DIN No: 07876195

AJAY PALIWAL
Proprietor
M:No. 403290

Udaipur. May 04 2026
UDIN: 26403290PMZQGD6340




FIBCORP POLYWEAVE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 31.03.2026

“Amount in Lacs"

. Year ended Year ended
Sr. No. Particulars 31.03.2026 31.03.2025

A |Cash Flow from Operating Activities
Net Profit before tax 2422 23.02
Adjustments for:
Depreciation 44 .42 20.90
Interest and Financial Charges 67.87 58.97
Interest and Dividend Received 0,63 -
Misc. Balance Written off 6.76 0.68
Gratuity and leave encashment 11.74 31.62
Foreign Exchange gain / loss 45,93 16.74
Other income (2.51)
(Profit)/Loss on sale of property, plant and equipment (4.69)
Operating Profit before working capital changes 194.36 151.95
Adjustment for Changes in Working Capital:
Decrease/(Increase) In Trade Recelvables (202.88) (234.08)
Increase/(Decrease ) in other current liabilities and provision (100.18) 95.66
Increase /Decrease in Loan (3.55) 0.41
Increase/(Decrease) in Trade Payables 204.86 {26.67)
Increase/(Decrease) in other assets (111.62) 26.51
Increase in tax assets (3.00) (4.35)
Decrease/(Increase) In Stock (72.23) 193.37
Cash Generated from Operations (94.23) 202.78
Income Taxes Refund / (Paid) 10.81 17.31
Net Cash Inflow /(Out Flow) from Operation (A) (105.04) 185.47

B |[Cash Flow from Investing Activities:
Sale of Plant & Machinery 9.19 3.73
Purchase of fixed assets (110.24) (34.06)
Security deposit given (24.57) -
Interest received (0.63) -
Net Cash Inflow/(Outflow) from investing Activities (B) (126.25) (30.33)

C |Cash flow from Financing Activities
Lease finance (13.34) -
Net increase / (Decrease) in Short term borrowings (109.90) (153.10)
Other income = (0.68)
Interest Paid (67.87) (58.97)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (191.11) (212.76)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (422.40) (57.61)
CASH AND CASH EQUIVALENTS
As at the beginning of the year (Refer Note 9)
Cash & Cash equivalents 2.26 3.02
Cash Credit 249.53 192.67
As at the end of the year (Refer Note 9)
Cash & Cash eguivalents 8.35 2.26
Cash Credit 678.01 249.53
Net Increase/Decrease in cash & Cash equivalents (422.40) (57.61)

0.00 -0.00

As per our Audit report of even date attached

Notes:-

1.The Cash Flow'Slatement has been prepared in accordance with the "Indirect Method"specified in the Ind-AS-7- "Statement of Cash Flows"

for and on behalf of
AJAY PALIWAL & CO,,
Chartered Accountants
FRN-: 012345C

AJAY WAL Director
Proprietor DIN Neo: 07876224
M No. 403290

Udaipur May 04 2026
UDIN: 26403290PMZQGD6340

w
F g
Fatima Moti

Director
[N No: 07876195




FIBCORP POLYWEAVE PRIVATE LIMITED
Notes to the Financial Statements

1.Company Information
Fibeorp Polyweave Private Limited (FPWPL) is a_private limited Company d¢ iciled in India and is incorporated under the provisions of the Companies

Act, 2013, FPWPL 15 i m the facture of PP woven Bags and sackswith annual production capacity of 3600 MT . The manufacturing

capacities are situated at Udaipur (Rajasthan). The PP Woven Bags and sacks find applications in the packing of cement, minerals, food grains ete.

2. Significant Accounting Policies

Stat t of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013, The financial statements have also been prepared in accordance with the relevant p 10M Tedui ts of the Ce ies Act, 2013,

Basis of Preparation
The financial statements are prepared in accordance with the nstorieal cost convention, except for certain items that are measured at fair values, as
explained in the accounting policies.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants ut the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or hability 1f market participants would take those characteristics nto
account when pricing the asset or liability at the measurement date. Fair value for measurenent and / or disclosure purposes in these financial statements s
determined on such a basis, except for share-based payment transactions that ure within the scope of Ind AS 102 - Share-based Payment, leasing
transactions that are within the scope of Ind AS 116 — Leases, and measurements that have some similarities 1o fair value but are not fair value, such as net

realisable value in Ind AS 2 — Inventories or value in use in [nd AS 36 — Impairment of Assels.

The preparation of financial statements in conformity with Ind AS requires to make jud ts, estimates and assumptions that affect the

b -

application of the accounting policies and the reported amounts of assets and liabilitics, the disclosure of contingent assets and Liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the year. Actual results could differ from those estimates. The estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period n which the estimate is
|revised if the revision affects only that period; they are recognised in the period of the revision and future periods if the revision affects both current and
future penods.

Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out n the

Schedule 111 to the Companies Act, 2013 and Ind AS | — Presentation of Financial Statements based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents.

Property, Plant and Equipment — Tangible Assets
Property, plant and equipment are stated at cost of acquisition or construction less accurnulated depreciation and impairment, if any

Cost is inclusive of inward freight, duties and taxes and meidental expenses related to acquisition, In respect of major projects involving construction,
related pre-operational expenses form part of the value of assets capitalised. Expenses capitalised also include applicable borrowing costs for qualifving

assets, if any. All up gradation / enhancements are chargzed off us revenue expenditure unless they bring similar significant additional benefits
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to anse from the continued use

of asset. Any gain or loss anising on the disposal or retirement of an item of property, plant and equipment 15 determined as the difference between the

sales proceeds and the carrying amount of the asset and is ised mn the St of Profit and Loss.

Depreciation of these assets commences when the assets are ready for their infended use which is generally on commissioning. Items of property, plant

and equi are dep d in a manner that amortizes the cost {or other amount substituted for cost) of the assets afier commissioning, less its residual

YK

value, over their useful lives as specified in Schedule 11 of the Companies Act, 2013 on a straight line busis. Land is not depreciated.

—



The estimated useful lives of property, plant and equipment of the Company are as follows:

Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 10 Years
Office Equipment 5 Years

Right-of-Use (ROU) Assets 3 Years

Property, plant and equipment’s residual values and useful lives are reviewed at each Balance Sheet date and changes, if
any, are treated as changes in accounting estimate.

Leases
The Company accounts for lease arrangements in accordance with Ind AS 116. At the commencement of a lease, the
Company recognizes a Right-of-Use (ROU) asset and a corresponding lease liability.

The ROU asset is initially measured at cost, which includes the initial lease liability, lease payments made at or before the
|commencement date, initial direct costs, and estimated restoration costs. The asset i1s subsequently depreciated over the
lease term or the useful life of the underlying asset, whichever is shorter.

Lease liabilities are measured at the present value of lease payments, discounted using the Company's incremental
borrowing rate unless the interest rate implicit in the lease is readily determinable. Lease payments made through EMI
include both principal and interest components. The liability is subsequently reduced through periodic payments, and
interest expense is recognized in the statement of profit and loss.

The Company has elected not to recognize ROU assets and lease liabilities for short-term leases (lease term of 12 months or
less) and leases of low-value assets. Lease payments for such leases are recognized as an expense on a straight-line basis
over the lease term.

Intangible Assets
Intangible Assets that the Company controls and from which it expects future economic benefits are capitalised upon

acquisition and measured initially:
a. for assets acquired in a business combination or by way of a government grant, at fair value on the date of

acquisition/grant
b. for separately acquired assets, at cost comprising the purchase price (including import duties and nonrefundable taxes)

and directly attributable costs to prepare the asset for its intended use,
Internally generated assets for which the cost is clearly identifiable are capitalised at cost. Research expenditure is recognised

as an expense when it is incurred. Development costs are capitalised only after the technical and commercial feasibility of the
asset for sale or use has been established. Thereafter, all directly attributable expenditure incurred to prepare the asset for
its intended use are recognised as the cost of such assets. Internally generated brands, websites and customer lists are not

recognised as intangible assets.
The useful life of an intangible asset is considered finite where the rights to such assets are limited to a specified period of]

time by contract or law (e.g., patents, licenses, trademarks, franchise and servicing rights) or the likelihood of technical,
technological obsolescence (e.g., computer software, design, prototypes) or commercial obsclescence (e.g., lesser known
brands are those to which adequate marketing support may not be provided). If, there are no such limitations, the useful life
is taken to be indefinite. Intangible assets that have finite lives are amortized over their estimated useful lives by the straight
line method unless it is practical to reliably determine the pattern of benefits arising from the asset, An intangible asset with

an indefinite useful life is not amortized.
All intangible assets are tested for impairment. Amortization expenses and impairment losses and reversal of impairment

losses are taken to the Statement of Profit and Loss. Thus, after initial recognition, an intangible asset is carried at its cost

less accumulated amortization and / or impairment losses.
The useful lives of intangible assets are reviewed annually to determine if a reset of such useful life is required for assets with

finite lives and to confirm that business circumstances continue to support an indefinite useful life assessment for assets so
classified. Based on such review, the useful life may change or the useful life assessment may change [rom indeflinite to

finite. The impact of such changes is accounted for as a change in accounting estimate.
|Impairment of Assets
Impairment loss, if any, is provided to the extent, the carrying amount of assets or cash generating units exceed their

recoverable amount.
Recoverable amount is higher of an asset’s net selling price and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset or cash generating unit and from its

disposal at the end of its useful life. V




Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised
no longer exist or have decreased. Such reversals are recognised as an increase in carrying amounts of assets to the extent
that it does not exceed the carrying amounts that would have been determined [net of amortization or depreciation) had no

impairment loss been recognised in previous years.

Inventories
Inventories are stated at lower of cost and net realisable value. The cost is calculated on weighted average method. Cost

comprises expenditure incurred in the normal course of business in bringing such inventories to its present location and
condition and includes, where applicable, appropriate overheads based on normal level of activity. Net realisable value is the

estimated selling price less estimated costs for completion and sale.
Obsolete, slow moving and defective inventories are identified from time to time and, where necessary, a provision is made for

v

such inventories.




Foreign Currency Transactions
The functional and presentation currency of the Company is Indian Rupee,

Transactions in foreign currency are accounted for at the exchange rate prevailing on the transaction date. Gains/ losses

arising on settlement as also on translation of monetary items are recognised in the Statement of Profit and Loss.
Exchange differences arising on monetary items that, in substance, form part of the Company’s net investment in a foreign

operation (having a functional currency other than Indian Rupee] are accumulated in Foreign Currency Translation Reserve.
Financial instruments, Financial assets, Financial liabilities and Equity instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of]

the relevant instrument and are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities measured
at fair value through profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or
financial liabilities. Purchase or sale of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date when the

Company commits to purchase or sell the asset,

Financial Assets

Recognition:

Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents. Such

assets are initially recognised at transaction price when the Company becomes party to contractual obligations, The

transaction price includes transaction costs unless the asset is being fair valued through the Statement of Profit and Loss.
Classification:
Management determines the classification of an asset at initial recognition depending on the purpese for which the assets

were acquired. The subsequent measurement of financial assets depends on such classification.
Financial assets are classified as those measured at:

(a) amortised cost, where the financial assets are held solely for collection of cash flows arising from payments of principal
and for interest.

(b) fair value through other comprehensive income (FVTOCI), where the financial assets are held not only for collection of
cash flows arising from payments of principal and interest but also from the sale of such assets. Such assets are
subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised
in other comprehensive income.

(¢} fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved mvestment

strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently
measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the

Statement of Profit and Loss in the period in which they arise.
Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc, are classified for measurement at amortised

cost while investments may fall under any of the aforesaid classes. However, in respeci of particular investments in eqguity
instruments that would otherwise be measured at fair value through profit or loss, an irrevocable election at initial

recognition may be made to present subsequent changes in fair value through other comprehensive income.
Impairment:
The Company assesses at each reporting date whether a financial asset for a group of financial assets) such as investments,

trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value
through other comprehensive income are tested for impairment based on evidence or information that is available without
undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial
asset has deteriorated significantly since initial recognition.

Reclassification: When and only when the business model is changed, the Company shall reclassify all affected financial

assets prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other

comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or interest

and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.

%




De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has
been transferred, and the Company has transferred substantially all of the risks and rewards of ownership. Concomitantly, if
the asset is one that is measured at:

(a) amortised cost, the gain or loss is recognised in the Statement of Profit and Loss;

(b) fair value through other comprehensive income, the cumulative fair value adjustments previously taken to reserves are
reclassified to the Statement of Profit and Loss unless the asset represents an equity investment in which case the

cumulative fair value adjustments previously taken to reserves is reclassified within equity.
Income Recognition:
Interest income is recognised in the Statement of Profit and Loss using the effective interest method. Dividend income is

recognised in the Statement of Profit and Loss when the right to receive dividend is established.
Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual
obligations. They are subseguently measured at amortised cost. Any discount or premium on redemption / settlement is
recognised in the Statement of Profit and Loss as finance cost over the life of the liability using the effective interest method

and adjusted to the liability figure disclosed in the Balance Sheet.
Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation is discharged,
cancelled and on expiry.
Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and

settle the liability simultaneously.
Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

Revenue

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered,
net of returns and discounts to customers. The company collects Goods and Service Tax (GST) on behalf of the government
and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

Revenue from the sale of goods is recognised when significant risks and rewards of ownership/control have been transferred
to the customer, which is mainly upon delivery, the amount of revenue can be measured reliably and recovery of the

consideration is probable. Revenue from services is recognised in the periods in which the services are rendered.
Government Grant
The Company may receive government grants that require compliance with certain conditions related to the Company's

operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria.
Government grants are recognised when there 1s reasonable assurance that the grant will be received, and the Company will

comply with the conditions attached to the grant. Accordingly, government grants:
(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the

useful life of the assets.
(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same

periods as the expenditures incurred.
{¢) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable.

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and

the amount cumulatively recognised is expensed in the Statement of Profit and Loss,

Employee Benefits
i) Short-term Employee benefits Liabilities for wages and salaries including nonmonetary benefits that are expected to be

settled wholly within twelve months after the end of the period in which the employees render the related service are
classified as short term employee benefits and are recognized as an expense in the Statement of Profit and Loss as the related
service is provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be

L

estimated reliably.




iii) Post-Employment Benefits Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund maintained with Regional Provident Fund Office and

Superannuation Fund are charged as an expense in the Statement of Profit and Loss as they fall due.

Defined Benefit Plans

Gratuity Fund

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. Gratuity is

payable to all eligible employees on death or on separation/ termination in terms of the provisions of the payment of the
Gratuity (Amendment) Act, 1997 or as per the Company's scheme whichever is more beneficial to the employees.

Provident Fund

The contributions to the Provident Fund of employees are made to a Government administered Provident Fund and there
are no further obligations beyond making such contribution.

iv) Other Long Term Employee Benefits

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service, They are therefore measured as the present value of expected
future payments to be made in respect of services provided by the employees upto the end of the reporting period using the
projected unit credit method

Re-measurements are recognised in profit or loss in the period in which they arise. Actuarial gains and losses in respect of]

such benefits are charged to Statement of Profit and Loss in the period in which they arise.

Taxes on Income
Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of Profit and Loss is provided

as the amount of tax payable in respect of taxable income for the period using tax rates and tax laws enacted during the

period, together with any adjustment to tax payable in respect of previous years,
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities and the amounts

used for taxation purposes (tax base), at the tax rates and tax laws enacted or substantively enacted by the end of the
reporting period.
Deferred tax assets are recognised for the future tax consequences to the extent it is probable that future taxable profits will

be available against which the deductible temporary differences can be utilised.
Income tax, in so far as it relates to items disclosed under other comprehensive income or equity, are disclosed separately

under other comprehensive income or equity, as applicable.
Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax assets and liabilities

and when the deferred tax balances related to the same taxation authority. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on net basis, or to realize the asset and

settle the liability simultaneously.
Claims
Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the facts and legal aspects

of the matter involved.
Provisions
Provisions are recognised when, as a result of a past event, the Company has a legal or constructive obligation; it is probable

that an outflow of resources will be required to settle the obligation: and the amount can be reliably estimated. The amount
so recognised is a best estimate of the consideration required to settle the obligation at the reporting date, taking into
account the risks and uncertainties surrounding the obligation. In an event when the time value of money is material, the

provision is earried at the present value of the cash flows estimated to settle the obligation.
Financial and Management Information Systems
The Company’s Accounting System is designed to comply with the relevant provisions of the Companies Act, 2013, to provide

pre

financial information appropriate to the businesses and facilitate Internal Control,



Use of estimates and judgements
The preparation of financial statements in conformity with generally accepted accounting principles requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period end. Although these

estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision

and future periods if the revision affects both current and future periods.

A. Judgements in applying accounting policies
The judgements, apart from those involving estimations (see note below), that the Company has made in the process of]

applying its accounting policies and that have a significant effect on the amounts recognised in these financial statements
pertain to useful life of intangible assets, The Company is required to determine whether its intangible assets have indefinite
or finite life which is a subject matter of judgement, Certain trademarks have been considered of having an indefinite useful
life taking into account that there are no technical, technological or commercial risks of obsolescence or limitations under
contract or law, Other trademarks have been amortized over their useful economic life. Refer notes tn the financial

statements,
B. Key sources of estimation uncertainty
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of|

the reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year,
1. Useful lives of property, plant and equipment and intangible assets:
As described in the significant accounting policies, the Company reviews the estimated useful lives of property, plant and

equipment and intangible assets at the end of each reporting period,
2. Fair value measurements and valuation processes:
Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. In estimating the

fair value of an asset or a liability, the Company uses market-observable data to the extent it is available, Where Level 1
inputs are not available, the Company engages third party valuers, where required, to perform the valuation. Information
about the valuation techniques and inputs used in determining the fair value of various assets, liabilities and share based

payments are disclosed in the notes to the financial statements.

3. Actuarial Valuation:
The determination of Company’s liability towards defined benefit obligation to employees is made through independent

actuarial valuation including determination of amounts to be recognised in the Statement of Profit and Loss and in other
comprehensive income. Such valuation depend upon assumptions determined after taking into account inflation, seniority,
promotion and other relevant factors such as supply and demand factors in the employment market. Information about such

valuation is provided in notes to the financial statements.

4, Claims, Provisions and Contingent Liabilities:
In the case of litigations where an outflow of funds is believed to be probable and a reliable estimate of the outcome of the

dispute can be made based on management’s assessment of specific circumstances of each dispute and relevant external
advice, management provides for its best estimate of the liability. Such accruals are by nature complex and can take number

of years to resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the

MEu

financial statements.
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FIBCORP POLYWEAVE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2(26

"Amount in Lacs"

Yenr Ended Yenr Ended
As at 31.05.2026 As at 31.03.2025
3140 7.83
32.40 7.83
Note 5
DEFERRED TAX ASSETS / LIABILITY As at 31.03.2026 As ut 31.03.2025
(a) Deferred tax Assets- Opening (5.64) 191
Depreciation-Provision (3.89) (7.55}
Net amount charged to Statement of Profit and Loss (9.53) (5.64)
(b) MAT eredit -Opening, -
Addinon MAT credit
'MAT credit utilized
Net MAT Credit available - =
Totul (a + b) (9.53) (5.64)
Note 6
INVENTORIES As at 31.03.2026 As at 31.03.2025
At lower of cost and net realisable value
Raw material 138 46 13733
Waork-in -progress 480 56 45222
Finished Goods 174 05 146 46
Wastage 0.95 089
Consumable Stores and Spares 3855 23.44
832.57 761,34
Note 7
TRADE REC LE As at 31.03.2026 As at 31.03.2025
(a) Trade Receivables considered good- secured . 5
(b) Trade Receivables considered good- unsecured 51623 35928
(c)Trade Receivables which have significant increase n Credit Risk - =
{d) Trade Recervables -Credit impaired ks i
516.23 359,28
Less: Allowance for doubtful receivables - =
516.23 35928

Trade receivables ageing schedule as on 31-03-2026

Particulars

Outstanding

Less than 6
Maonths

6 months- 1 year|

for followin
1-2 yvears

i

ods from due date of paymen
More than 2 years Total

(1) Undisputed Trade receivables - 504.90
considered good =
(i1} Undisputed Trade receivables — -
which have sigmificant increase
credit risk
(i1} Undisputed Trade Receivables - -
credit impaired
(iv) Disputed Trade Receivables- =
considered good
(v) Disputed Trade Receivables — =
credit impaired
(vi) Disputed Trade Receivables- -
which have significant increase in

003

1129

51623

| Tatal] 50490

003

516.23

Trade receivables ageing schedule as on 31-03-2025

Particulars

Qutstanding

Less than 6
Months

6 months- 1 year

for following periods
1-2 years

from due date of payment

More than 2 years

Total

(1) Undisputed Trade receivables — 345 67
considered good -
(if) Undisputed Trade receivables - !
which have significant increase in
credit risk
(iii) Undisputed Trade Receivables — -
credit impaired
(1v) Disputed Trade Re bl -
considered wood
(v) Disputed Trade Receivables - -
credit impaired
(vi) Disputed Trade Receivahles- -
which have significant increase in

568

7.94

35928

|gr|:d it nisk

Total| 345.67

568

T:94

159.28




N

Note §
"ASH AND CASH

Vv NTS As nt 31.03.2026 As at 31.03.2025
(a) Balances with banks
On Current Account 7.99 195
(k) Cash on hand 0.35 0.32
835 226
Note 9
|LOANS (CURRENT) As at 31.03.2026 As at 31.03.2025
{a) Loan Receivables considered good- secured - -
(b) Loan Receivables considered good- unsecured 5.00 1.45
{¢) Loan R bles which have sigi i i credit risk - -
(d) Trade Recervables- credit impaired - -
5.00 1.45
Less: Allowance for doubtful loans - =
5.00 1.45
No Loans or ad wranted to p i 5, KMPS and the related parties
10
CURRENT TAX ASSET: As at 31.03.2026 As ui 31.03.2025
TDS/TCS receivable * 7.38 435
7.35 4.35
* TDS /TCS credit has been set off with current tax payable
Note 11
[OTHER IR T As at 31.03.2026 Asnt 31.03.2025
Advances other than capital advances :
Other advances :
GST recervable 9297 -
Advance to creditors 23 1543
-prepaid expenses 516 139
|-employees advances 236 1.12
I ‘Tax Refund 0.09 193
Other Curent Assets :
MEIS Receivable 31.05 31.08
Other Assets 47 84 17.23
181.77 T0.15
Note 12
SHARE CAPITAL ; As al 31.03.2026 Asat 31.03.2025
Authorised* :
P.Y 72000 Equity Share of Rs. 100/-each 72.00 72.00
C.¥. 72000 Equity Share of Rs. 100/-each 72.00 72,00
Issued,subscribed and fully paid
66430 Equity Share of Rs, 100/-¢ach (P.Y 66430 Equity Share of Rs. 100 each) 66 43 66.43
66,43 66.43
Reconciliation of number of shares : As at 31.03.2026 As ut 31.03.2025
Face value per share (Rs.) o0 100
Number of Equity Shares outstanding at the beginming of the reporting period
f6,430 66, 430
Na, of Equity Shares 1ssued during the year - -
Go,430 66,430
Less - Deduction during the year - -
Number of Equity Shares outstanding at the end of the 66,430 66,430
[reparting period
Mame of the shareholders holding Asat 31.03.2026 As nt 31.03.2015
more than 5% shares in the company
Name of shareholder Cluss Na. of shares %a No. of shares %
Aecroflex Neu Limited Equity jigs4 51.01 33884 3101
Fatima Mot Equity 4500 6.77 4500 a77
Murtaza Mot ur 28046 4222 28046 4222
* There 15 no ¢t in shareholding since Muwrch 2026 .
Shares held romoters af the end of the period % Change during the Period
Promoter name Nao of shares % of total shares |As at 31.03.2026 Asat31.03 2025
Aeroflex Neu Limited 33884 51.01 Q 51.01
Total 33884 51,01 L] 5101
Shares held by holding Company As al 31.03.2026 As at 31,03.2025
Name of holding Company Class No.of shares %% Holding Novof shares |% Holding
| Aeroflex Neu Limited Equity 33884 5101 33884] 5101

('l/'




The Company has only one class of shares referred to as the equity shares having face value of Rs. 100/~ each _ Each holder of equity share is enhitled (o one
vote per share The holders of equity shares are entitled to dividends, if any, proposed by the Board of Directors and approved by the Shareholders at the
Annual General Meting,

The Company has not allouted any shares pursuant to contract without payment being received in cash

There are no call unpaid on equity shares.

No shares have been reserved for issue on option

No equity shares have been forfeited.




Note 13

OTHER EQUITY

Particulars As at I1.03.2026 As at 31.03.2025

LSEURITIES PREMIUM

As per the last year accounts 380,91 38091

Add: Addition during the period - =
380,91 350.91

2. RETAINED EARNINGS

As per the last year accounts 188.36 182.66

Add: Surplus for the period 13.41 - |
201,77 188.36 |

TOTAL 582.68 569.27

| Share Premium :

The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve The reserve is utilised in accordance with the

provisions of the Act
2 Retained Eamings:

This Reserve represents the cumulative profits of the Company and effects of 1

ement of defi

d benefit obli

accardance with the provisions of the Companies Act, 2013

Note 14

This Reserve can be utilized in

Lease liabilities Non Current :

As nt 31.03.2026

As al 31.03,2025

Siemens Fi

Private Lumil

1493

TOTAL

14.93

1-Lease habilities represent the present value of future lease payments undcr Ind AS |16, These are split into current and non-current portions based on the

"

1

i

timing of exy pay
CD[I'IPO'I'IEHIS.

. Lease pay

ts are made

The movement in lease liabihties durning the period 1s as follows:

IPar‘tkuhls As ai 31.03.2026 | As ui 31.03.2025
Opening Balance 0 0
Additions during the period 3292 0
Lease Payment Made (Principal+Int) 9.10 0

[Closing Bal 2383 000

{EMIs), which include both principal and interest

Note 15
|IBORROWINGS -CURRENT : As at 31.03,2026 As at 31.03.2025
SECURED :
From banks
(I) UCO Bank - CC 293,61 249.53
{2) 5BI -CASH CREDIT 183 9]
{3) S8l EFC 198 49
678,01 249.53
I IRED :
From Other Than banks
(1) Aeroflex Neu Limited - 109,90
(Repable on demand) - 109,90
678,01 350.43

(1) Borrowings from UCO Bank 15 a fund based cash credit facility and it issecured against all present and future-current assets and fixed assets inculuding
immovable assets of the Company situated a1t Araji No 23,24, 41 42, Behind Reliance Chemotex , Udaipur and E-260-261, Mewar Industial Area Madri,
Udaipur  The loan 1s repayable on demand. It is also secured by personal guarantee of directors Mr Murtaza Ali Moti

(2) Borrowings from SBI Bank is a fund based cash credit facility and it is secured by Pari-Passu Charge along with UCO Bank by way of Hypothecation
aver entire current assets in form of |nventm’y {Raw material, consumables, Store & spare, stock in Process, Finished goods and ether lying, in the factory

p , Godowns, elsewhere and

finance.

1t 13 also covered by Personal Guarantee of Murtaza ali mot & Fatima Mot and C

This limit is secured by CGTMSE cover

G

of Aerofl

New Limited.

1) Loan Taken from Holding Company (@ 12% Interest p.a.

|‘t‘hexe 15 no continuing default i the payment of nterest,

entory in transit) receivables and other current assets (existing & future) ereated facquired out of bank

As at 31.03.2026 As at 31.03.2025
Stemens Financial Services Private Limited 890 a
[roTaL 8.90 -
Note 17
IRADE PAYABLES As at 31.03.2026 As i 31.03.2025
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of ereditors ather than micro enterprises and small enterprises 357.28 140.69
357.28 140.69




Particulars
L platiid

Less than &

tstanding for following periods fram due date of payment
Mare than 2 years

6 vear 1-2 years

(1) Undisputed -Micro & small
enterprses

(ii) Undisputed Others

(111) Disputed dues — Micro & small
ENLErprises

iv) Disputed dues - Others

35728

Trade payables ageing schedule as at 3 1-03-2026

35728

Total

35728

35728

Trade payables ageing schedule asat 3 1-03-2025

Particulars

Less than 6

(1) Undisputed -Micro & small
enierprises

(1) Undisputed Others

(i) Disputed dues — Micro & small
enterprises

(iv) Disputed dues - Others

140.69

Outstanding for following periods from due date of payment

1-2 years More than 2 years

140.69

Total

140.69

140 69

)




Note 18

OTHER CURENT LIABILITIES

Statutory Liabilities
Advance received from customers
Other Payable

As a1 31.03.2026 As at 31.03.2025
6.83 6.62
1.82 11592
B.65 122.54

Note 19
[EROVISIONS As at 31.03.2026 As at 31.03.2025
P for Leave I 4,54 353
| Provisions for Gratuity 36.91 28.09
41.45 31.62
Nate 20
CURRE X BILITIES As at 31.03.2026 As at 31.03.2025
Income Tax Payable (Net of credit) (0.00) -
(0.00) 3
MNote 21
REVENUE FROM OPERATIONS For the year ended For the year ended
31.03.2026 31.03.2025
Sales
Products
Indigenoous 630,75 1,060 53
Export 2,660 81 1,089 35
Trade Goods
|Indigenoous 169.25 191.82
Export .
Sale of Services
Income from Jobwork 560,52 642,78
Income from Commission - =
Export Services 195.68 -
4,217.01 2,984.48
Note 22
TH ME For the year ended For the year ended
31.03.2026 31.03.2025
Income from Interest 0,00 0.8
Miscellencus Income 345 006
Profit on Sale of Assets 4.69
Foreign Exchange Flctuation 45.93 16 74
53.78 16.88
Note 23
COST OF MATERIAL CONSUMED For the year ended For the year ended
31.03.2(026 3L.03.2025
Opening Stock 13822 37553
Add Purchases + Expenses 2.228.13 1,321 98
236635 1,697.51
Less: Closing Stock 139,41 138.22
2,226.94 1,559.29
Note 24
Purchases of Stock-in-Trade For the year ended For the year ended
31.03.2026 31.03.2025
Traded goods 146,48 189 60
146.48 189,60
Note 25
Pal, . ]
CHANGES IN INVENTORIES For the year ended For the year ended
31.03.2026 31.03.2025
Opening Stock :
Finished Goods 14646 62.80
Work-in-progress 452,22 4906, |4
508.68 538.94
Less :Closing Stock :
Finished Goods 174.05 l46.46
Work-in-progress 480,56 432,22
654.61 598.08
(55.93) (30.74)

N &
EMPLOYEE BENEFITS

For the year ended
[31.03.2026

For the year ended
31.03.2028




(1) Salaries, wages and bonus

(11} Contribution to provident and other funds
(i} Gratuity

(1v) Leave encashment

(i11) Staff welfare expenses

420,02 328 65
826 .79
BH2 878
292 003

74.06 34 30

514.08 379.56

DNote 27
FINANCE COSTS

For the year ended

For the year ended

31.03.2026 31.03.2028

(1) Interest on loan 5423 5443
(i) Interest on TCS /TDS/Income Tax /GST 0.05 0.55
(ii1) Other interest 008 010
{iv) Bank Loan Processing Charges 1.65 090
(v) CGTMSE fees 651 :
(vi) Guarantee Charges 5,35 3.00

67.87 54.97

L




OTHER EXPENSES

For the year ended

For the year ended

31.03.2026 31.03.2025
Job work charges 458.92 22661
Store & Spares T1.71 3637
Power & Fuel Expenses 5572 4023
Rent of Plant & Machinery 411 18.84
Packing Matenal 15,36 4138
Repairs & Mai Plant & Machinery 24.88 13.64
Bag Printing Expenses 2423 903
Factory Expenses 18,38 1.25
Quality Control Expensea 238 259
Manufacturing expenses 262.22 27178
Rent of Land & Building 8884 4922
Legal & Professional Fees 784 .80
Conveyance Expenses 272 283
Insurance- Expenses 278 116
Payment to Auditors.
(1) Statutory Audit 013 013
(11) Tax Audit 0,13 013
Repair & Muintenance-Building & Others 16,85 1,50
Security & Safely Expenses - -
Printing & Stationery Expenses 1.58 1 00
Telephone & Internet 1.31 088
Software & License Fees 1,44 056
Postnge & Courier Exp 230 012
Membership & Subseription 564 032
Other Administrative Expenses 070 024
Sundry Balance Written Off 6,76 0.68
Freight Charges 114 45 3204
Clearing & Forwarding 44,84 21.76
Business promotion exp 17.95 359
Commussion Expenses 710 13m
Loading & Unloading Charges 4.59 424
Foreign Exchange Gain/loss - -
Other Selling & Distnbution Expenses 085 003
Bank Charges 17 46 417
Vehicle Running & Maintenance Expenses 085 256
Travelling Expenses 1596 109
Discount 1.76 =
1,302.73 809,76
Note 29
Tax expense
For the year ended For the year ended
31.03,2026 31.03.2028
Tax ised in the Stat of Profit and Loss
Current Tax :
Current tax 692 977
Deferred tax (Net) 389 755
Mat Credit Entiltlement - -
Total tax expenses 1081 17.32
Reconciliztion of tax expenses and the accounting profit
The liation bet 1 income tax ot stalulory meome @y m@ie into meome tax reported in S af Prefit and Loss is given
below ;

For the year ended

For the year ended

31.03.2026 31.03.2028

Profit before income tax 2422 2302
Indian statutory income tax rate 26 00%% 26.00%
Expected income lax exp 630 599
Tax effect of adj tor il | income tax Exj to reported Income tax
Expenses
Tax impact of income not subject to tax
Tax effects of amounts which are not deductible for tmxable income
Tax impact due to 438 of the Income tax Act, 1961 255 33
MAT credit adjustments = -
Others (193} 0.03

0.62 336
Total income tax expenses 692 9135
Effective rate of tax (%) 28 56 40.61

"The company has not recognized a provision for Minimum Alternate Tax (MAT) in the half-yearly financials as it 15 currently unable (o teliably estimate
whether MAT will apply for the full financial year The company will reassess this position at year-end based on actual book profits and tax computations ™

Note 30
Earnings per share

For the year ended

For the year ended

31.03.2026 31.03.2025
Eamning per share has been computed as under
(a) Profit for the year 13.41 571
(b) Weighted average number of Ordinary shares outstanding for the purpose of basic earmings per 66430 00 66430 00
share
(¢) Effect of potential Equity shares on conversion of outstanding share warrants = -
(d) Weighted average number of equity shares in computing diluted earmings per share 66430.00 66430 00

[{b) +(e)]




(e) Earnings per share on profit for the year (Face Value Rs, 100,00 per share)

-Basic (a'b) 2019 859
-Diluted (a/d} 20.19 859

Note 31

Contingent habilines and -

There are no ingent habilities or Cs i for the company as on 31.03,2026

Note 32

Financial Instruments and Related Diisclosures :
1. Capital Management

The Company’s financial strategy aims to support ifs strategic priorities and provide adequate capital to its businesses for growth and ereation of sustainable
stakeholder value: The Company funds its operations through internal accruals, borrowings ete. The Company aims at maintaining a strong capital base
largely towards supporting the future growth of its businesses as a going concern

v



2 Categones of financial Instruments

Particulars Note As ar31.03 2026 As at 31.03 2025

Carrying Value Fair Value Carrying Value Fair Value
Financial assets
Measured at amortised cost
1) Cash and cash equivalent 8 B.35 &35 2326 226
i) Trade receivables 7 516.23 51623 35928 35928
i) Other financial assels 49 59.62 59.92 9.28 928
Total Financial assets 584.50 58450 370.83 370.83
Financial Liabilities
Measured at amortised cost
1) Cash Credit facilities 14 293.61 203.61 249,53 24553
u)Borrowings 14 - - 109,90 109.90
i1} Trade payables 15 357.28 35728 140.69 140.69
iv) Other financial liabilities 16-18 73.92 7392 154,16 154 16
Total fi | liabilities 724 82 T24 82 654 28 654.28

3 : FINANCIAL RISK MANAGEMENT
The sctivities of the C toa L

of fi

| markets on its financial performange. The Company does regularly

| risks namely market risk, credit nisk and liquidity nisk. The Company seeks to minimize the
lyze and the

p

predictability of the fi

p | impact of 2

risks faced by the Company and to set and monitor appropriate risk limits and controls for mitigation of the risks
A. MANAGEMENT OF MARKET RISK:

Market nisk 15 the risk that the far value or future cash fows of a financial mstrument will 1 b of cf in market prices Market risk

compnses of three types of nsks: interest rate nisk, price nsk and currency rate risk. Financial instruments affected by market nisk includes borrewings and

investments  The Company has international trade operations and is exposed to a viriety of marker nsks, including curreney and interest rate nsks

(i) Management of interest rute risk:

Interest rate nisk 15 the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markel interes| rates, The
Company does not have any exposure 1o interest rate risks since its borrowings and investments are all i fixed rate instruments.

(i) Management of price risk:

The Company has no surplus for investment in debt mutual funds, deposits ete. The Company does make deposit with the banks to provide security/margin
against guarantee given by the banks. Deposit is made in fixed rate instrument. In view of this it 1s not susceptible to market price nsk, ansmg from changes
in interest rates or market yields which may impact the return and value of the invesiments,

(i) Management of currency risk:

Currency risk is the risk that the fair value or future cash flows of a financial mstrument will 11 te b of cf  foreign exch rates; The
Company has foreign currency trade receivables and is therefore exposed 1o foreign exchange risk. The Company tes the foreygn ge risk by
setting appropriate exposure limits, periodic monitaring of the exposures ete., The exchange rates have been volatile in the recent years and may continue 1o

be volatile in the future, Hence the operating results and fi Is of the Company may be imp { due to volatility of the rupee agamst foreign currencies

Exposure to currency nisk{The Company has exposure only m USIYEUROWGBP converted to functional currency 1 ¢ INR)

ial assets and i

The currency profile of fi

asat 31-03-2026 are as below:

|Financial assets

Exposure currency

Asat 31.03 2026 As at 31.03.2025
FC Rs FC Rs,
Trade receivables usnD 1,69,283.78 160,23 1.07,388.07 91.90
Euro 36,341 .40 9.6l 1,09,533.75 101,13
GBP 53,258.12 66.91 216921 82 193.03
Financial Ligbility Exposure currency Asat 31.03 2020 Asat 31.03 2025
FC Rs. FC Rs
Trade Payable USD - -
Eurg - 75,608 00 68.39
GBP - - 45,828 08 47.53
- - 1,21,436.08 115,92
A bly possible 5% k (weal g} of the Indian Rupee against USIVELIRO /GBP at the end of the peniod would have affected the

measurement of financial instruments denominated in USD/EURO/GBP and affected profit or loss by the amounts shown below This analysis assumes that

all other variables, in particular interest rates, remmn constant and ignores any unpact of forecast sales and purchases.

FC Asal Strengthening Weakenmg
Profit{Loss) usp 31.03.2026 846419 8,464 19
[EURO 31.03.2026 1,.817.07 181707
GBP 31.03 2026 266291 2662 91
|USD 31.03.2025 5.369.40 5,369 40
|EURO 31.03 2025 7.065 69 7065 69
GBP 31.03.2025 2291 40 2,291 .40

kel




B MANAGEMENT OF CREDIT RISK:

Credit nsk refers to the nisk of default on its obligat by a party to the Comy | in & financial loss to the Company. The Company is

exposed to credit risk from its of 2 (trade 1 bies) and foreign exct and fi L

Credit tisk from trade ivables is ged through the Company’s policies, | i and Is relating to credit risk manag; by
hi of the s to which the Company extends credit in the normal course of

establishing credit limits, credit spprovals and Horing
O

ding customer recei

are regularly monitored The Company has no concentration of credit risk as the customer base is widely

distributed.

The Company’s historical experience of collecting receivables and the level of default indicate that credit nsk 15 low and generally uniform across markets,

consequently, trade receivables are considered to be a single class of financial assets. All overdue eustomer halances are eviluated taking into account the

age of the dues, specific credit circumstances, the track record of the counterparty ete. Loss allewances and impairment 1s gnised, where considered
& iate by bl

€ MANAGEMENT OF LIQUIDITY RISK:

Liquidity risk is the risk that the Company may not be able to meet its present and future cash obligations withaut incurring unacceptable losses. The
Company's objective is 1o maintain at all times, optimum levels of liquidity to meet its obligations. The Company closely monitors its liquidity position and
has a cash management system, The Company mai dequate sources of fi ing including debt and overdraft from domestic and international banks
and financial markets at optimized cost

D. Fair value measurement
Fair value hierarchy
Fair value of the financial mstruments 15 classified 1n various fair value hierarchies based on the following three levels:
Level |- Quoted prices (unadjusted) in active market for identical assets or labilities
Level 2 Inputs other than quoted price included within level | that are ohservable for the asset or lability, either directly (1.0 as prices) or indirectly (1e
derived from prices).
The fair value of financial instruments that are not traded in an active market 15 determined using market approach and valuation techniques which maximize

the use of observable market data and rely as little as possible on entity-specifi If significant inputs required to fr value an nstrument are
observable, the instrument is included in Level 2.

Level 3 Inputs for the assets or liabilities that are not based on observable market data (unchservable inputs)

If one or more of the significant inputs is not based on observable market data, the fair value is determined using generally accepled pricing models based
on a discounted cash flow analysis, with the most significant inputs being the discount rate that reflects the credit sk of counterparty

The fair value of trade receivables, trade payables and other Current fi 1al assets and habil 1. id
items due o their short-term nature, Where such items are Non-current in nature, the same has been classified as Level 3 and fair value determined using
q d equity where most recent information to measure fair value is insufficient, or if there is a wide
ble fair value cost has been idered as the best of fair value.

There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financial
instruments under Level 3 of the fair value hierarchy. There wiere no translers between Level | and Level 2 during the year.

The following table presents the fair value higrarchy of assers and linbilities measured af fuir value on a recurring basis

1 1o be equal to the carrying amounts of these

4

discounted cash flow basis Similarly,

range of p

Particulars Fair value hierarchy Asat 31 03 2626 Asat 31032025
| Fair Value| Fair Value|
Financial assets

Measured at amortised cost

1) Cash and cash equivalent 2 835 226
i) Other Bank balance 2 - -

v} Trade receivables 2 516.23 35928
vi) Other financial assets 2 5992 9.28 |
Total Financial assets 584 50 170.83
Financial Liabilines

Measured at amortised cost

i) Cash Credit facilities L2 293 6] 249.53
11)Term loans L2 - -

11) Trade payables L2 357,28 140,69
1) Other financial habihities L2 73192 154.16
Total financial liabilities 72482 544.38

Note 33
Disclosures in respect of related parties pursuant to Ind AS 24

During the year followng transactions were carried out with the related parties in the ordinary course of business at arm's length price

Name of related party Nature of relation For the year eided Foe the year -ended Nature of transaction
31,03.2026 31.03 2025
Aeroflex Mey Limited Holding Compiny 22603 9317 Job work Exp.
622 33.24 Lease rent Paid
77001 1,045.65 Sales
45726 23308 Purchase
- 373 sales of P&M
5.35 3.00 Guarantee Charges
- 276.00 Loan Taken
109,90 429.10 Loan repaid
8.78 2554 Interest Pasd on loan
Salary Key Management 1514 Salary
Personnel 48 00 2 .
Iz‘lming balances

vV



Nime TAs at 31/05/2026  [As at 31/03/2025 ]
Aeroflex New Limited 26 92 Lacs (Dr) 14 58 lncs (Cr

No amount in respect of the related parties have been written offiback are provided for during the period
Related party relationship has been identified by the Management and relied upon by the auditors
Guaraniee charges to Holding Company are shown under Finance Costs, previously included in Other Charges

Note 34

EMPLOYEE BENEFITS

a) DEFINED CONTRIBUTION PLAN

Provident Fund: \

The contributions to the Provident Fund of employees are made to a Government administered Provident Fund and there are no further obligations

beyond making such contribution,



b) DEFINED BENEFIT PLAN
Gratuity:
The Company offers its employ

cither on years of service and the ion (g lly di

ly before

lovee"
ployees I

). The Gratuity sch

defined benefit Plans in the form of a Gratuity Scheme. Benefits under the defined benefit plan is typically based

ially all

COVETS

regular employees. The Company contributes funds to Life [nsurance Corporation of India, which is imevocable, Commitments are actuarially
determined at year end. The actuarial valuation is done based on "Projected Unit Credit” “method. Gains & Losses of changed actuarial assumptions

|_

are charged to the profit and loss The oblig; for leave E

115 recog

d in the same

Provident Fund:

as pratuity, "

The Company makes Provident Fund contribution to the Government administered Provident fund. The Company has no part to play in this respect.

A " Ised as E

i) Defined Contribution Plan

Employer's Contribution ta Provident Fund including contribution to Family Pension Fund amounting to Rs. 6 774 Lacs (as on 31-03-16), Rs, 6.03 lacs (as

on 31-03-25) has been included under Contnibution to Provident and Other Funds,

i) Defined Benefit Plan
Gratuity amount has been included in Note 24 under

Deferred Tax Assets /Liability
For the year ended For the year ended
31.03.2026 31.03.2025
Provisions (2.53) (5.64)
Others -
Total Deferred Tax Assets /Liability (8.53) (564
Net Deferred tax (Liabilities)/Assets (2.53) (5.64)

Movement in Deferred tax Linbilities /Assets

Deferred Tax
Liabilities/Asset
(MNet)

As at 31st March, 2021 2.27
(Charged)/Credited to profit and Loss account 1 -
As at 315t March, 2022 2.27
(Charged)/Credited 1o profit and Loss account | 6.86
As at 31st March, 2023 913
{Charged/Credited to profit and Loss account {7.22)
As at 31st_March, 2024 1.91
(Charged ) Credited to profit and Loss account (7.55)
As at 31ST March, 2025 {5.63)
Charj redited o profit and Loss account (3.89)
As at 315t March, 2026 (1.98)

The company oftsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets
and current tax habilities and the deferred tax assets and deferred tax liabilities relate o income taxes levied by the

same tax authority

Signifi d 15 required i d

g P

for income tax, deferred income tax assets and

liabilities and recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on
estimates of taxable income in which the relevant entity operates and the peniod over which deferred income fax assets

will be recovered,

Note 35

There are no Micto, Small and Medium Enterprises, (o whom the Company owes dues (principal and/or interest), which are putstanding for more than 45

days as at the balance sheet date. During the year, there have been no payments made to Micro, Small and Medium Enterprises beyond 45 days. There were
no amounts on account of interest due that were payable for the period where the principal has been paid but interest under the MSMED Act, 2006 not paid
Further, there were no ds interest d that were 1 unpaid at the end of accounting year. Accordingly, there were no amounts due
to further interest due and payable in the succeeding years. The above information regarding Micro, Small and Medium Enterprises has been determined to

the extent such parties have been identified on the basis of infi ion lable with the
Information relating to the Micro, Small and Medium Enterprises For the year ended For the year ended
31.03.2026 31.03.2025
(#) The principal amount and the nterest due thereon remaining unpaid to any supplier at the end of -
each sooounting year,
(1) Principal amount
(1) Interest
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium - -
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made 1o the
pphier beyond the apy d day during each accounting year
{c) The amount of interest due and payable for the period of delay in making payment (which has - -
been pmd but beyond the appointed day during the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006
() The amount of interest accrued and remaining unpaid at the end of each accounting year; - -
(¢) The amoumt of interest accrued and remaming unpaid at the end of each accounting year, - -
Note 36
SEGMENT INFORMATION
The Company operates in one primary b gment viz. Manufacturing of PP Woven Bags & Sacks.
Secondary -
GEOGRAPHICAL INFORMATION March 31,2026 March 31,2025
Non Current Assets — Within India 216 59 G778

o




- Qutside India
1,360.52 1,895 14

Revenue from external customers — Within India
- Outside India 266081 1,089 35

Note 37
The Company has elected not apply the Indian Accounting Standard (Ind AS) 116- Leases to account for those leases where underlying assets is of
low value.

Note 38

Balances of banks, sundry debtors and trade payables , current liabilities etc. as on 31.03.2026 are subject to confirmation and reconciliation,

Note 39
In the opinion of the Management there is no impairment of assets in accordance with the Ind AS 36 as on the Balance Sheet date.

7,

Note 40 k/



There are no amounts due 1o be credited to Investor Education and Protection Fund in accordance with Section 125 of the Companies Act, 2013 as at
the year end.

Note 4
In the opinien of the Management there is no impairment of assets in accordance with the Ind AS -36 as on the Balance Sheet date.
Note 42
There are no significant subsequent events that would require adj or discl 5 in the financial as on the balance sheet date.
Note 43
The financial statements were authorised for issue by the Board of Directors on
N
All ts disclosed in the fi 1l and notes have been rounded off to the nearest lakhs and decimal thereof as per the requirements of
Schedule 11T to the Camp Act, 2013, unless otherwise stated.
Note 45
Previous year's figures have been reclassified/regrouped wherever necessary to conform with the current Financial Statements,
Note 46
No proceeding has been initiated or pending against the Comy for holding any & i property under the Benami Transactions { Prohibition)
Act, 1988 and rules made thereunder.
Note 47
The Company is not a declared willful defaulter by any bank or financial institution or other lender
Note 48
There is no charges or satisfaction yet to be registersd with ROC beyond the statutory peniod.
Note 49
There is no charges or satisfaction yet to be registered with ROC beyond the statutory penod
Nate 50
The Company has no subsidiary , therefore ,compli with the ber of layers prescribed under clause (87) of section 2 of the Companies
Act,2013 read with the Companies (Restriction on number of Layers) Rules,2017, is not applicable.
Nate 51
Ratios
Ratio |
For the year ended |For the year ended | Explanuon®
Particulars 31032026 31.03.2025
{a) Current ratio 1,42 | 83]cahnges in CA & decrease in CL
(b) Debt equity ratio 1.04 057 |cahnges m borrowing & equity
(c) Return on Equity Ratio 0.20 009 |cahnges in turnover
(d) Inventory turmover ratio 507 393 |changes in turmover
() Trade Receivables tumover ratic) 0,12 0.12 [cahnges in debtors/tumaver
() Trade payables turnover ratio 0.08 0.05 |cahnges in liabilty & Turnover
() Net capital turnover ratio 923 5.49 |cahnges tumover
(h) Net profit ratio 0.32 0.19 |cahnges in tumover
(i) Return on Capital employed 0.04 0.04 |changes in tumover & margin
(j) Return on investment 036 0,35 |cahnges n umover & margin

* Explanation for any change in ratio by more than 25% as compared lo previous year

Note 52
No Sch of A has been approved by the Comp Authority in terms of sections 230 ta 237 of the Companies Act, 2013

Note 53
Utilisation of Berrowed funds and share premium :

(#) The Company has not advanced or loaned or mvested funds (either borrowed funds or share premium or any other source or kind of funds) to

any other person(s) or entity(ies), including foreign entitics (intermediaries) with the understanding ( whether recorded in writing or otherwise) the

the Intermediary (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
pany(ulti Beneficiarics ) or (if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianes.

(b) The Company has not received any fund from nany other person(s) or entity(ies), including foreign entities (intermediaries) with the

il fing (wheth dad in writing or otherwise) that the Company shall (i) dircetly or indirectly lend or invest in other persons or entities
in any by or on behalf of the funding party (ultimate Benefici J or (i) provide any guarantee, security or the like
to or on behalf of the Ultimate Beneficiaries.

C PRy e 1.

Note

There is no transaction recorded in the books of account that has been surrendered or disclosed as income during the period in the tax assessments
under the Income Tax Act, 1961 Further there is no previously unrecorded income and related assets requining recording in the books of account
during the period

Note 55

The Company is not covered under section 135 of the Companies Act, 2013,

Note 56 .

The Company has not traded or invested in Crypto curency or Virtual Currency during the period.

|for and on behalf of
AJAY PALIWAL & CO., : of the Board
Ch Accowptants )
FRN [ R34 ; ~
Fatimp Mot
Diréctar
AJAY PALIWAL DIN No: 07876224 DIN No: 07876193
Proprietor
M No. 403290

Udaipur. May 04,2026
UDIN: 26403200PMZOQGDA340



FIBCORP POLYWEAVE PRIVATE LIMITED

Note = 12
Statement of Changes in equity

A. Equity Share Capital
(1) Current reporting period-31/03/2026

Balance at the beginning of the current Changes in Restated balance at |Changes in equity |Balance at the end

reporting period Equity Share |the beginning of the |share capital of the current
Capital due to |current reporting  |during the current |reporting period
prior period  |period year
SITOrS

66.43 - 66.43 0.00 6643

(2) Previous reporting period

As at 31/03/2025

Balance at the beginning of the current Changes in Restated balance at |Changes in equity |Balance at the end

|reporting period

Equity Share
Capital due to
prior period
SITOrS

the beginning of the
current reporting
period

share capital
during the current
year

of the current
reporting period

6043

6.00

66.43

B. Other equity

Particulars

Capital
Reserve

Securities premium

Other
Reserves(specify
nature-Capital
Subsidvl

Retamed earnings

Total

Balance as at 31/03/2025

380.91

188.36

569.27

Profit for the vear

1341

13.41

Other comprehensive income

Restated balance at the beginning of the

reporting period
Total Comprehensive income for the year

Balance as at 31/03/2026

380.91

201.77

582 68

380.91

182 66

563.57

Balance as at 31/03/2024
Profit for the vear

571

571

Other comprehensive income

Restated balance at the beginning of the
reporting period

Total Comprehensive income for the year

Balance as at 31/03/2025

38091

188.36

569.27

for and on behalf of
AJAY PALIWAL & CO.,
Chartered Accountants
FRNN012343C

AJAY PALIWAL

Proprietor

M.No. 403290

Udaipur. May 04 2026

UDIN: 26403290PMZQGD6340

on bekalf of the Board

Director
DIN No: 07876224 DIN No: 07876195

Fatima Mati
Director
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